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FOURTH  ANNUAL  REPORT 


INSURANCE  COMMISSIONER, 


STATE  OF  MARYLAND, 

insurance  department, 

Commissioner's   Office, 

Annapolis,  Dec.  1st,  1815. 
Hon.  Levin  Woolford, 

Comj^troller  of  the  Treasury  of  Maryland  : 
Dear  Sir  : — The  Insurance  Commissiouer  has  the  honor  to  here- 
with submit  the  Fourth  Annual  Report  of  the  Department,  in 
compliance  with  section  twenty-eight,  of  Article  LYI,  of  the  Code 
of  Public  General  Laws.  This  section  of  the  Code  requires  the 
Commissioner  to  make  the  Annual  Report  of  the  Department  on  or 
before  the  first  day  of  December,  "to  show  the  condition  of  Com" 
panies  doing  business  in  this  State,"  while  section  thirty-two  of  the 
same  Article  as  amended  by  Act  of  1814,  chapter  400,  provides  that 
all  Companies  "must  transmit  to  the  Insurance  Commissioner  a 
statement  of  its  condition  and  business  for  the  year  ending  on  the 
preceding  thirty-first  day  of  December ;  which  statement  shall  be 
rendered  on  the  first  of  January,  &c.,  &c."  Thus  ifc  will  be  seen 
that  the  Commissioner  is  required  to  report  the  condition  of  Com, 
panies  eleven  months  after  the  time  fixed  by  law  for  their  state- 
ments to  be  submitted,  from  which  the  public  would  have  gained 
no  certain  information  of  the  condition  of  these  Companies,  except 
that  the  Commissioner  has  assumed  upon  himself  the  additional 
labor  of  making  Supplemental  Reports,  by  which   the  condition  of 
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all  Fire  and  Marine  Companies  was  published  as  early  as  February 
10th,  and  that  of  Life  Companies  by  the  8th  of  April  of  this 
year. 

This  is  a  matter,  that  without  doubt,  deserves  the  consideration 
•of  the  Legislature,  the  Members  of  whicb,  will  readily  see  the 
necessity  for  a  change  in  the  time  of  making  the  Annual  Report,  from 
December  1st,  to  a  period  on  or  before  April  15th.  Were  this  the 
law,  the  Commissioner  would  be  relieved  of  this  extra  work  in  his 
Department,  as  also  the  State  from  the  expense  for  the  publication 
of  these  Supplemental  Reports;  and  in  addition,  should  section 
thirty-first  of  said  Act  be  changed  so  as  to  provide  for  the  expira- 
tion of  all  licenses  on  the  first  day  of  January,  instead  of  the  first 
day  of  May,  the  State  could  be  saved  the  annual  appropriation  of 
live  hundred  dollars  now  made  to  publish  in  the  month  of  June 
the  list  of  Companies  to  which  licenses  have  been  renewed,  as 
these  changes  in  the  law  would  enable  the  Commissioner  to  show 
in  the  Annual  Report  of  this  Department,  such  facts  as  are  now 
required  to  be  published  by  the  Comptroller  in  a  certain  number  o^ 
newspapers. 

Your  attention  is  respectfully  called  to  the  several  tables  present- 
ed in  the  Appendix  to  this  Report,  as  they  show  in  detail  the  vari- 
ous assets  of  the  several  Companies,  the  extent  of  their  liabilities, 
their  income  and  expenditures  for  the  last  year,  the  amount  of  cash 
•capital  which  has  been  paid  in  by  the  stockholders  of  each  Com- 
pany, as  also  the  surplus  as  regards  policy-holders  as  well  as 
stockholders 

Maryland  Companies. 
Table  "A"  makes  an  exhibit  of  the  several  assets  held  by  the 
Fire  and  Marine  Insurance  Companies  holding  Maryland  charters, 
find  required  to  report  to  this  Department,  amounting  in  the  aggre- 
gate, for  the  Fire  Companies,  to  four  millions,  seven  hundred  and 
twenty -nine  thousand,  four  hundred  and  sixty-one  dollars,  or  an  in- 
crease over  the  assets  for  said  Companies,  for  the  year  1813,  of 
three  hundred  and  forty-seven  thousand,  two  hundred  and  forty- 
nine  dollars.  The  assets  of  Marine  Companies,  as  shown  by  this 
tahle,  were  six  hundred  and  twenty-seven  thousand,  three  hundred 
and  fifty-one  dollars,  an  increase  of  assets  for  the  year  of  1874,  of 
forty-two  thousand,  one  hundred  and  eighty-five  dollars. 

Table  "B"  shows  the  losses  adjusted  and  unpaid,  those  unadjust- 
ed, resisted  or  disputed,   the  reserve  fund  as  required  by  law,  to- 
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gether  with  all  othtn-  claims  against  each  of  the  soveral  Companies, 
which  items  comstitute  the  liabilities  of  Companies  iucorporated 
under  the  laws  of  this  State,  amounting  in  the  aggregate  for  Fire 
Companies,  to  one  million  and  fifty-eight  thousand,  nine  hundred 
and  ten  dollars,  and  for  Marine  Companies,  to  thirty-five  thousand, 
five  hundred  dollars,  or  a  total  liability  of  Maryland  Companies,  of 
one  million  and  ninety- four  thousand,  four  hundred  and  ten  dollars. 
This  table  also  shows  the  capital  stock  paid  in  b}-  stockholders  of 
Mainland  Fire  Companies  to  have  been  two  million,  three  hundred 
and  twenty-three  thousand,  nine  hundred  and  forty-eight  dollars,  a 
small  increase  over  the  capital  of  these  Companies  for  1813,  which 
increase  was  made  to  the  capital  of  the  United  German  Fire  and 
Real  FiState  Company.  The  capital  of  the  Marine  Companies  re- 
mains unchanged,  being  the  same  as  last  year,  three  hundred  and 
thirty-one  thousand,  five  hundred  dollars.  The  surplus  held  for  the 
benefit  of  policj-hdlcrs  by  t'le  Fire  Insurance  Companies  of  this 
State,  now  transacting  business  and  reporting  to  this  Deparment, 
amounts  in  the  aggregate  to  three  million,  sis  hundred  and  seventy 
thousand,  five  hundred  and  fifty-one  dollars,  while  the  surplus  of 
these  Companies  over  their  paid  up  capital  was  nine  hundred  and 
seventy-six  thousand,  eight  hundred  and  twenty-nine  dollars.  The 
surplus  of  the  Marine  Companies  as  regards  policy-holders  was 
five  hundred  and  ninety-one  thousand,  eight  hundred  and  fifty-one 
dollars,  while  the  surplus  of  these  Companies  over  their  paid  up 
capital  was  two  hundred  and  sixty  thousand,  three  hundred  ani 
fifty-one  dollars. 

Comparative  condition  of  Maryland  Companies,  at  the  close  of  the 
years  1871,  1S72,  1873  and  1874: 


Ye.\r. 


Fire  Cos. 


1671. 
1872. 
1873. 
1874. 


Marine  Cos. 


1871. 
1872. 
1873. 
1874. 


17  i  84,303,358  Sl,129,631 

17  4,667,550  1,039,643 

15  '  4,382,212!  1,007,035 

15  4,729,461  1,058,910 


561.794  6  45.768 

553,110  30,654 

585,166  41,761 

627.3511  35,500 


S3,173,727  $2,510,714  a  $653,272 

3,627,907  2,504.202  a  764,076 

3,375,177  2,320,068  a  938  322 

3,670,551  2,323,948  a  976,829 


516,008 
522,456 
543,405 
591,851 


331,500  6  184.508 

331,500  190,956 

331,500  211,905 

331,500!  260,351 


a — Net  Surplus. 


6 — Estimated  for  one  Couipanj. 
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Table  "C"  gives  the  income  received  and  tlie  expenditures  made 
by  the  Maryland  Fire  and  Marine  Companies  during  the  year  1874, 
the  income  of  the  Fire  Companies  having  been  nine  hundred  and 
eighty  thousand  two  hundred  and  thirty-sis  dollars,  and  that  of 
the  Marine  Companies  was  one  hundred  and  fifty-eight  thousand 
six  hundred  and  fourteen  dollars.  The  expenditures  of  the  Fire 
Companies  amounted  to  six  hundred  and  eighty  thousand  dollars, 
or  an  excess  of  income  over  expenditures  of  three  hundred  thousand 
two  hundred  and  tbirty-sis  dollars.  The  expenditures  of  the  Marine 
Companies  were  one  hundred  and  seventeen  thousand  eight  hun- 
dred and  ninety-one  dollars,  or  an  excess  of  income  over  expendi- 
tures of  forty  thousand  seven  hundred  and  twenty-three  dollars. 
This  table  also  shows  the  amount  of  risks  written,  as  also  those 
that  terminated  during  the  year,  together  with  those  in  force 
December  31st,  1814,  the  latter  amounting  to  one  hundred  and 
thirty-one  million  seventy-four  thousand  five  hundred  and  forty-two 
dollars,  being  a  slight  increase  over  like  report  for  1873.  Scarcely 
any  of  these  Companies  look  beyond  the  limits  of  this  State,  and 
we  may  say  Baltimore  City,  for  business,  hence  their  income  is 
small,  their  lina  of  risks  being  to  a  great  extent  restricted.  Ex- 
perience has  proven  that  Fire  Companies  to  grow  and  prosper^ 
must  divide  their  risks  so  as  not  to  be  impaired  by  large  confla- 
grations, and  at  the  same  time  their  expenses  reduced  to  the  very 
lowest  figure,  and  to  the  latter  end,  if  necessary,  declare  no  divi- 
dends except  such  as  may  be  credited  to  the  surplus  fund. 
Companies  of  other  States  and  Countries. 

With  Table  "D"  we  present  the  names  and  location  of  all  Insu. 
ranee  Companies  licensed  since  May  Ist,  1875,  to  transact  business 
in  Maryland,  the  names  and  address  of  the  party  authorized  by  each 
to  accept  service  of  legal  process  in  the  name  of  such  Company. 
It  will  be  seen  by  this  table,  that  one  hundred  and  ten  Fire  and 
Marine  Insurance  Companies,  thirty-seven  Life  and  three  Life  and 
Accident  Insurance  Companies  have  been  licensed  since  May  1st, 
1875.  The  number  of  Fire  Companies  not  incorporated  under  the 
laws  of  this  State,  but  doing  business  within  its  limits,  has  been 
very  largely  increased  since  the  establishment  of  this  Department, 
the  number  never  having  exceeded  sixty-four  prior  to  1872;  this 
great  increase  can  only  be  attributed  to  the  establishment  of  a 
Department,  -with  an  officer  in  charge,  whose  duty  it  is  to  weed  out 
all   irresponsible  and   "wild  cat"  Companies  chartered   under   the 
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Jaws  of  such  State,  as  also  to  refuse  license  to  such  as  he  regards 
unable  to  meet  the  liabilities  they  may  incur,  and  thereby  assure  to 
responsible  Companies  competition  with  only  such  institutions  as 
intend  to  meet  and  will  pay  any  claims  arising  from  risks  assured 
or  written  by  such  Company.  This  was  the  first  action  taken  by 
your  Commissioner  after  bis  commission  was  issued,  and  the  pro- 
•ceedings  instituted  by  him  through,  the  Courts  against  the  Com- 
monwealth Fire  Insurance  Company  of  Baltimore  City,  were  of 
such  a  positive  nature  as  to  stop  not  only  the  procuring  of  charters 
from  the  Courts,  but  also  the  organization  of  such  concerns  under 
charters  previously  granted.  Not  less  than  five  such  Companies 
were  chartered  and  organized  the  year  before  the  establishment  of 
this  Department,  but  none  of  them  continued  throughout  the  year. 
From  such  sharpers  the  public  have  a  recognized  right  to  protection, 
-and  it  can  be  granted  them  only  by  assigning  an  officer  to  their 
surveillance  as  a  special  duty. 

Fire  and  Marine  Insurance  Companies  of  other  States  and 

Countries. 

Since  the  last  Annual  Report  of  this  Department  was  submitted 
^sixteen  Companies  of  other  States  for  various  reasons   have  been 
withdrawn,  and  nineteen  not  then  reported  have  been  admitted. 
Fire  and  Marine  Companies  Withtdawn. 

Mercantile Chicago,  111. 

Mississippi  Valley Memphis,  Tenn. 

National Philadelphia,  Pa. 

New  Orleans  Association La. 

New  York  and  Yonkers New  York. 

Ridgowood New  York. 

St.  Joseph's,  (F.  &  M.)..St.  Joseph,  Mo. 
United  States  Lloyds New  York. 


Boatmans' Pittsburgh,  Pa. 

Brewers' Milwaukie,  Wiss. 

Brewers'  and  Maltsters' New  York. 

Citizens' St.  Louis,  Mo. 

Farragut New  York. 

Girard Philadelphia,  Pa. 

Humboldt Newark,  N.  J. 

Kenton Kentucky. 


Fire  and  Marine  Insurance  Companies  Admitted. 


Allen; annia Pittsburgh,  Pa. 

Bangor Bangor,  Me. 

Baitish  America Toronto,  Canada. 

City Pittsburgh,  Pa. 

Farmville Farmville,  Va. 

Firemen's Newark,  N.  J. 

French  Corporation,  (a). .Paris,  France. 

German  American Pittsburgh,  Pa. 

Germania Newark,  N.  J. 

Guaranty New  York. 


Manufactures Newark,  N.  J. 

Petersburg  Saving  and  Ins.  Co Va. 

Prescott Boston,  Mass. 

Rochester  German Rochester,  N.  Y. 

Roger  "Williams Providence,  R.  I. 

Shoe  and  Leather Boston,  Mass. 

St.  Paul,  (F.  &  M.) St.  Paul,  Min; 

Sun Philadelphia,  Pa. 

Trade Camden,  N.  J. 


The  Fire  and  Marine  Insurance  Companies  of  other  States  now 
licensed  to  transact  business  in  Maryland  number  ninety-five,  repre- 
.:senting  eighteen  different  States  of  the  United  States,  and  fifteen 
-organized  under  the  laws  of  foreign  government,  and  the  local  clas. 

-   a.— La  Craisse  Generale  des  Assurances  Agricoles  et  des  Assurances  Centre 
rincendie. 
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silicatiou  shows  that  Connecticut  is  represented  by  eleven,  Illinois 
two,  Massachusetts  four,  Missouri  two,  New  York  twenty-nine, 
New  Jersey  twelve,  Ohio  two,  Pennsylvania  fifteen,  Khode  Island 
two,  Tennessee  two,  Virginia  seven,  and  California,  Delaware,  In- 
diana, Louisiana,  Maine,  Minnesota  and  West  Virginia  one  each, 
or  a  total  of  ninety-five,  to  which  add  fifteen  foreign  Companies, 
representing  as  follows  :  England  nine,  Canada  three,  Germany, 
France  and  Scotland  one  each,  and  we  have  a  total  of  one  hundred 
and  ten  Fire  and  Marine  Insurance  Companies  licensed. 

Table  "E''  gives  in  detail  the  assets  of  the  several  Fire  and 
Marine  Insurance  Companies  of  other  States  now  licensed,  to 
transact  business  in  Maryland,  and  ore  divided  as  follows: 

Real  estate  and  ground-rents ^  4,227,506 

Loans  on  bonds  and  mortgages 20,041,052 

Stocks  and  bonds  owned  by  the  Company 35,006,783 

Loans  on  stocks,  bonds,  &c.,  as  collaterals 4,202,400 

Cash  on  hand  and  in  bank 7,237,015 

Interest  due  and  accrued 707,717 

Bills   receivable,  taken    for    premiums,   and    premiums 

unpaid • 6,187,786 

All  other  assets,  (a.) 9,720,136 

Total  assets $87^330,395 

It  will  be  seen  by  an  examination  of  this  table,  that  some  Fire 
Companies  have  almost  their  entire  assets  invested  in  "Loans  on 
Bonds  and  Mortgages."  This,  we  think,  is  to  be  regretted,  and 
shows  bad  management  on  the  part  of  the  officers  of  such  Com- 
panies, for  the  reason  that  the  assets  of  a  Fire  Insurance  Company 
should  be  so  invested  as  to  enable  the  officers  to  realize  the  cash  on 
such  assets  in  the  space  of  a  few  hours ,  otherwise,  should  the 
Company  meet  with  heavy  losses  by  some  sudden  conflagration,  the 
concern  would  become  bankrupt  for  want  of  funds  to  meet  their 
losses.  The  delay  experienced  in  this  State  in  the  foreclosure  of 
mortgages,  induces  us  to  believe  that  the  same  difficulty  will  be 
met  in  all  other  States,  hence  our  doubts  as  to  loans  on  bonds  and 
morto-ages  being  a  proper  investment  for  Fire  Insurance  Com- 
panies. 

By  Table  "F"  we  show  the  nature  of  tbe  liabilities  of  the  several 
Fire  and  Marine  Insurance  Companies  of  other  States,  to  be  as 
follows : 

a  — PrincipaUy  premium  notes. 
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Losses  adjusted  and  unpaid $      725,354 

Losses  unadjusted,  resisted  and  disputed 2,794,540 

Re-insurauce  fund — Fire 25,563,755 

"    —Marine 1,437,172 

All  other  liabilities 1,541,429 

Total  liabilities $32,062,250 

This  table  also  shows  the  capital  stock  paid  in  by  the  stockhold- 
ers of  these  several  Companies  to  amount  to  thirty-three  million' 
two  hundred  and  fifty-four  thousand,  eight  hundred  and  seventeen 
dollars.  The  surplus  of  these  several  Companies  as  regards  their 
policy-holders  amounted  to  fifty-five  million,  two  hundred  and  sixty- 
eight  thousand,  one  hundred  and  forty-five  dollars,  while  their  net 
surplus  over  capital  stock  was  thirteen  million,  one  hundred  and 
forty-seven  thousand,  two  hundred  and  ninety-three  dollars.  An 
examination  of  this  table  will  show  any  person  the  amount  of  sur- 
plus possessed  by  any  Fire  or  Marine  Insurance  Company  doing 
business  in  this  State,  and  it  is  therefore  of  importance  to  those 
placing  insurance  risks  daily  as  it  is  also  of  importance  to  the  party 
for  whom  a  policy  may  be  obtained. 

Comparative  table  showing  the  condition  of  the  Fire  and  Marine 
Insurance  Companies  doing  business  in  Maryland  during  1871, 
1872,  1873  and  1874. 


Yeah. 

a 

o  . 

o  a 
6 

< 

Surplus  as 

regards    poli 

cy-holders. 

-2 

'S. 

03 

o 

°£ 
3  "a, 

CO 

1871 

55 
64 
92 
95 

$55,922,944 
62,586,738 
77,421,173 
87,330,395 

$25,624,616 
30,527,020 
30,738,333 
32,062,250 

$30,298,328 
32,059,718 
46,682,840 
55,268,145 

$26,094,367 
24,289,012 
30,756,795 
33,254,817 

b    $3,523^343 

1872 

b         420  246 

1873 

b      6,121,302 
b    13,147,293 

1874 

h — Net  surplus  for  Stock  Companies. 

By  this  comparative  table,  it  will  be  seen  that  the  Companies 
admitted  to  transact  business,  are  every  year  by  good  management 
and  economy  adding  to  their  surplus.  The  increase  of  assets  during 
the  year  1874,  were  nine  million  nine  hundred  and  nine  thousand 
two  hundred  and  twenty-two  dollars,  Avhile  the  increase  of  liabilities, 
were  one  million  three  hundred  and  twenty-thref;  thousand  nine 
hundred  and  seventeen  dollars,  and  the  same   table  shows  the  sur- 
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plus  as  regards  policy  holders  to  have  increased  eight  milliou  five 
hundred  and  eighty-five  thousand  three  hundred  and  five  dollars. 
The  capital  represented,  increased  two  million  four  hundred  and 
ninety-eight  thousand  and  twenty-two  dollars,  and  the  suplus  of 
Stock  Companies  over  their  capital,  was  increased  seven  million 
twenty-five  thousand  nine  hundred  and  ninety-ooe  dollars,  thereby 
milking  up  nearly  all  the  impairments  of  capital  reported  in  1874. 

Table  "G"  shows  the  income  and  expenditures  of  the  Fire  and 
Marine  Insurance  Companies  of  other  States  for  1874,  to  have  beenj 

Income. 

Cash  premiiims  received $45,145,608 

Interest  and  otherincome 4,500,231 

$50,245,8  i5 

Expenditures. 

Losses  paid $22,645,913 

All  other  expenditures 18,157,983 

40,808,896 

Excess  of  income  over  expenditures $  9,441,949 

By  the  above  showing  it  will  be  seen  that  the  ratio  of  losses  paid 
during  the  year  1874,  to  the  cash  premiums  received  during  said 
year  by  Fire  and  Marine  Insurance  Companies  of  other  States, 
transacting  business  in  Maryland,  was  49.50,  while  in  1873  the 
same  ratio  was  63.46.  The  sum  at  risk  against  these  Com- 
panies, December  olst,  1874,  amounted  to  three  thousand,  four  hun- 
dred and  eighty-nine  million,  fifty-seven  thousand,  nine  hundred  and 
seventy-three  dollars. 

Statements  oe  Foreign  Insurance  Companies. 
Tables  "H''  and  "I"  show  the  condition  of  the  American  branches 
of  Foreign  Insurance  Companies  now  licensed  to  transact  business 
in  Maryland. 

Total  assets  in  United  States $13,848,418 

Total  liabilities 6,790,947 

Surplus  held  in  the  United  States %  7,057,471 

Total  income  in  the  United  States  in  1874 $10,655,826 

"     expenditures       "  "  "   7,136,112 

Excess  of  income  over  expenditures $  3,519,714 
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These  Companies,  with  one  exception,  have  each  a  deposit  with 
the  New  York  Insurance  Department,  of  not  less  than  two  hundred 
thousand  dollars,  which  deposit,  the  Superintendent,  of  the  New 
York  Department  informs  me  is  for  "the  benefit  of  all  policy-holders  in 
the  United  States,  irrespective  of  their  residence."  The  exception 
referred  to  is  the  French  Corporation,  which  has  deposited  with  the 
Fidelity  Insurance,  Trust  and  Safe  Deposit  Company  of  Philadelphia, 
securities  the  market  value  of  which  is  at  least  one  hundred  thousand 
■dollars,  and  this  deposit  can  only  be  reached  by  judgments  entered 
by  the  Courts  of  any  of  the  States  in  which  the  Company  is  now- 
doing  business.  Two  other  Foreign  Companies,  the  British  America 
and  the  Western  Assurance,  both  of  Toronto,  Canada,  have  been 
admitted  to  Maryland  this  year,  but  as  they  have  before  had 
no  United  States  Agency,  there  was  no  statement  showing  its 
United  States  business  to  be  exhibited. 

Table  '"J"  shows  the  statements  from  the  home  offices  of  these 
Foreign  Insurance  Companies.  They  exhibit  admitted  assets  to 
the  extent  of  one  hundred  and  nine  million,  one  hundred  and  sixty- 
seven  thousand,  six  hundred  and  ninety-four  dollars,  while  their 
liabilities  under  the  laws  of  Maryland  were  sixty-eight  million,  six- 
ty-four thousand,  four  hundred  and  eighty-four  dollars,  or  a  surplus 
as  regards  policy-holders  of  forty-one  million,  one  hundred  and  three 
thousand,  two  hundred  and  ten  dollars.  Their  paid-in  capital  was 
twenty-tAvo  million,  one  hundred  and  forty-nine  thousand,  seven 
hundred  and  sixty-eight  dollars,  or  a  surplus  as  regards  stockholders 
of  eighteen  million,  nine  hundred  and  fifty-three  thousand,  four 
hundred  and  forty-two  dollars.  Their  total  income  last  year  was 
thirty-five  million,  nine  hundred  and  twenty-eight  thousand  and 
eighty-five  dollars,  \vhile  the  expenditures  amounted  to  thirty  mil- 
lion, five  thousand  and  ten  dollars.  Of  the  income  received  twenty- 
nine  million,  one  hundre^il,  ninety-one  thousand,  three  hundred 
and  forty-seven  dollars  was  for  new  premiums,  and  of  the  ex- 
penditures fifteen  million,  nine  hundred  and  twenty-three  thousand, 
three  hundred  and  eighty-eight  dollars,  was  for  losses  paid,  thus 
showing  a  ratio  of  losses  paid  to  cash  premiums  received  of  54.55. 
We  invite  special  attention  to  Tables  "H"  and  "I"  regarding  these 
tables  as  showing  the  true  basis  of  security  offered  to  American 
policy-holders  by  these  Foreign  Companies;  notwithstanding  the 
fact  that  large  sums  have  been  forwarded  from  the  home  offices  to 
save  the  credit  of  their  American  branches  on  several  occasions,  vet 


Xn  KEFORX    OF    THE    MARYLANb 

this  was  done  as  a  matter  of  policy,  and  ma}^  not  again  be  repeated. 
The  surplus  of  these  Companies  in  the  United  States  will  compare 
favorably  with  the  surplus  of  Stock  Companies  incorporated  in  this 
country,  and  they  are  therefore  regarded,  in  most  instances,  as  safe 
and  substantial  institutions,  and  should  be,  with  few  exceptions, 
rated  with  the  best  Companies  of  this  country. 

Maryland  Fire  and  Marine  Business. 

Table  "K"  gives  a  sj^nopsis  of  the  Maryland  business  of  Fire 
and  Marine  Insurance  Companies  of  other  States  and  Countries 
transacting  business  in  Maryland  during  the  years  1872,  1873  and 
18H.  This  table  will  bear  careful  examination,  as  it  will  be  seen 
that  the  Companies  here  reported  for  1872,  received  four  hundred 
and  tw^enty-niuc  thousand  eight  hundred  and  forty-one  dollars,  and 
paid  losses  of  one  hundred  and  twenty-nine  thousand  and  ninety-two 
dollars,  leaving  as  net  receipts,  three  hundred  thousand  seven  hun- 
dred and  forty-nine  dollars,  and  during  the  same  year,  paid  for 
license  and  tax,  thirteen  thousand  nine  hundred  and  eighty-one  doL 
lars  and  one  cent,  or  a  ratio  of  tax  of  4.51.  In  1873  they  received 
six  hundred  and  sixty-four  thousand  two  hundred  and  twenty-one 
dollars,  and  paid  losses  four  hundred  and  twenty-five  thousand 
seven  hundred  and  nineteen  dollars,  leaving  net  surplus  two  hun- 
dred and  thirty-eight  thousand  five  hundred  and  two  dollars,  and  the 
same  Companies  paid  twenty-six  thousand  one  hundred  and  thirteen 
dollars  and  sixty  cents,  or  a  ratio  of  10.95  per  cent.  In  1874  their 
receipts  were  eight  hundred  and  seventy-six  thousand  two  hundred 
and  ninety-seven  dollars,  losses  four  hundred  and  nine  thousand  five 
hundred  and  fifty-six  dollars,  net  receipts  four  hundred  and  sixty- six 
thousand  seven  hundred  and  forty-one  dollars,  and  for  that  year  paid 
license  and  taxes  to  the*extent  of  twenty-five  thousand  nine  hun, 
dred  and  fifty-seven  dollars  and  ninety-nine  cents,  or  a  ratio  of  5.56 
per  cent.  As  it  is  proposed  to  take  up  the  question  of  taxation  in 
another  part  of  this  Keport,  v/e  do  not  propose  to  discuss  this  table 
further  at  this  time. 

Fire  Boat  for  the  Baltimore  City  H.\ubo.'5. 

In  the  Second  Annual  Report  of  this  Department,  submitted  by 
the  Comptroller  to  the  General  Assembly  of  1874,  the  following 
reasons  were  given,  why  the  State  .^hould  ass-ist  in  building  and 
equipping  a  Fire  Boat  for  the  Baltimore  City  Harbo)-,  \iz  : 
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^•'The  confidence  manifesied  by  •aU  Insurance  Companies  transacting  business 
in  Miirykmd  in  the  superior  management  of  the  Fire  Department  of  Baltimore 
City,  is  well  founded  ;  yet  but  little  protection  could  be  given  by  that  Depart- 
ment to  some  of  the  most  important  localities,  and  especially  is  this  the  case 
with  the  property  of  the  State  bordering  on  the  harbor,  as  it  would  be  almost 
an  impossibility  to  reach  some  of  the  State  warehouses  with  the  city  lire  engines; 
and  to  this  end  the  Commissioner  would  suggest  that  It  might  be  a  proper  and 
justifiable  act  on  the  part  of  the  Legislature  to  appropriate  from  the  funds  de- 
rived from  insurance  companies,  a  sufficient  sum  to  build  and  equip  a  fire  boat, 
which,  Avhen  completed,  should  be  placed  in  charge  of  the  City  Fire  Department. 
Any  one  familiar  with  the  harbor  of  Baltimore  Cit3-,  will,  at  a  glance,  see  the 
advantages  to  be  derived  from  the  use  of  such  a  boat,  not  only  as  a  protection  to 
the  warehouse  property  of  the  State,  but  also  lo  the  vast  c]uantity  of  shipping 
engaged  in  the  commerce  of  our  fast  growing  metropolis.  It  may  be  said  that 
"ihis  is  a  matter  in  which  the  State  is  not  interested,  but  when  we  consider  the 
taxation  imposed  upon,  and  the  revenue  annually  derived  by  the  State  from 
Companies  transacting  the  business  of  insurance,  and  that  on  the  other  hand 
the  only  protection  these  companies  have  in  the  State,  is  afforded  by  the  efficient 
Fire  Department  of  Baltimore  City,  which  department  receives  none  of  the 
revenue  derived  from  these  companies,  it  places  the  matter  in  a  different  light 
and  is  without  doubt,  a  proper  subject  to  be  considered  by  the  Legislature. 
P'rom  information  derived  from  proper  sources,  the  fact  is  established  that  such 
a  boat,  with  the  capacity  for  throwing  five  times  the  quantity  of  water  thrown 
by  any  one  of  the  city  fire  engines,  would  not  exceed  in  cost,  twenty  thousand 
dollars.  This  sum,  it  is  shown  by  the  following  table,  would  be  but  nine  per 
cent,  of  the  receipts  from  Fire  and  Slarine  Insurance  Companies  during  the  past 
ten  years,  and  not  quite  fifty  per  cent  of  the  revenue  now  annually  derived  from 
this  source;" 

Table  showing  the  Receipts  from  Fire  and  Marine  Insurance  Companies  from 
September  30th,  1863,  to  September  30th,  1875. 


YEARS. 


1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 


From 
Maryland 
Companies. 


$1,251 
2,386 
4,570 
2,514 
2,688 
3,761 
4,815 
6,399 
5,802 
9,572 
7,708 
6,456 


From    Co.'s 

of  other 

States     and 

Countries. 


Totals $57,929  38  §216,101  22  $274,030  60 


$8,600 

9.400 

12^600 

9,400 

8,400 

8,000 

13,000 

13,069 

20,795 

33,108 

34,338 

45,388 


Aggregate 
Receipts. 


$  9, 
11 
17 
11 
11 
11 
17 
19 
26 
42 
42 
51 


851  65 
,786  93 
170  12 
,914  58 
,088  68 
,761  82 
,815  74 
469  30 
,597  64 
681  71 
046  67 
845  76 


This  table  has  been  increased  since  then  by  the  addition  of  the 
receipts  from  Fire  and  Marine  Insurance  Companies  for  18T4  and 
1875,  and  the  appropriation  would  now  be  but  a  fraction  over  seven 
per  cent,  of  the  receipts  from  this  source  for  the  past  twelve  years. 
Your  attention  is  again  called  to  this  subject,  from  the  fact,  that  in 
the  opinion  of  the  Commissioner,  the  State  has  lost  since  the  last 
Legislature  closed  its  session,  more  than  was   asked  to  build  this 
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boat,  and  by  the  cause  pointed  out  in  the  Report  of  1873,  viz: 
By  State  Tobacco  Warehouses  which  were  completely  destroyed  for 
want  of  proper  facilities  to  fight  the  destroying  flames.  The  lowest 
estimate  of  loss  fixed  by  competent  architects  on  No.  1  Tobacco 
Warehouse,  was  fifty-one  thousand  tbree  hundred  and  fifty-four 
dollars  and  forty  cents,  while  it  was  insured  to  the  extent  of  twenty- 
five  thousand  dollars.  Their  estimate  on  K'o.  2,  was  for  a  loss  of 
thirty-one  thousand  sis  hundred  and  sixty-seven  dollars  and  sixty- 
nine  cents,  and  the  insurance  on  this  house  was  twenty-five 
thousand  dollars.  Thus  it  will  be  seen  that  the  State  has  a  loss  an 
No,  1  Warehouse  of  twenty-six  thousand  three  hundred  and  fifty, 
four  dollars  and  forty  cents,  and  on  No.  2  a  loss  of  six  thousand  six 
hundred  and  sixty-seven  dollars  and  sixty-nine  cents,  or  a  total  over 
her  insurance  of  thirty-three  thousand  and  twenty-two  dollars  and 
nine  cents.  This  amount  of  thirty-three  thousand  and  twenty-two 
dollars  and  nine  cents,  we  feel  confident  would  have  been  saved  to 
the  State  by  such  a  boat  as  recommended  in  1873.  We  hope  the 
Legislature  of  1876  will  give  this  subject  full  consideration. 

Life  Insurance  Companies.  ' 
The  assets  of  the  Maryland  Life  Insurance  Companies  are  s-howQ 
by  table  "L"  to  be  nine  hundred  and  seventy-seven  thousand  three- 
hundred  and  forty-five  dollars,  as  follows : 

Real  estate $100,000 

Loans  on  bonds  and  mortgages 136,494 

Stocks  and  bonds  owned 487,602 

Loans  on  collaterals  and  life  policies  of  the  Com- 
pany      42,240 

Premium  notes 75,267 

Interest  due  and  accrued 2,602 

Cash  in  office  and  bank 31,971 

Deferred  and  uncollected  premiums 32,669 

All  other  assets,  {a.) 68,500 

$977,345 

Their  liabilities  as  shown  by  Table  "M,"  are 
as  follows : 

Losses  adjusted  and  unadjusted 25,251 

Dividends  due  policy-holders 1,213 

Re-insurance  reserve 648,465 

All  other  claims 4,666 

679,595 

Leaving  as  a  surplus  as  regards  policy-holders $297,750 

«. — stockholders  notes  held  by  the  Mutual  Life  Insurance  Company  of  Baltimote.. 
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Divided  as  follows : — Surplus  held  by  the  IMaryland  Life  In- 
surance Company  of  Baltimore,  two  hundred  and  nineteen  thousand 
nine  hundred  and  twenty-five  dollars,  while  that  of  the  Mutual  Life 
Insurance  Company  of  Baltimore  is  seventy-seven  thousand  eight 
hundred  and  twenty-five  dollars.  The  Maryland  Life  Insurance 
Company  has  during  the  year  1874,  increased  its  surplus  from  one 
hundred  and  sevent3'-eight  thousand  five  hundred  and  forty-two 
dollars,  to  two  hundred  and  nineteen  thousand  nine  hundred  and 
twenty-five  dollars.  This  speaks  well  for  the  managementof  the  Com- 
pany, for  it  was  engaged  during  the  year  1ST4,  at  considerable  ex- 
pense in  establishing  agencies  in  several  of  the  States,  all  of  which, 
we  are  pleased  to  say,  admitted  them  on  the  valuation  famished 
by  this  Department,  which  otherwise  would  have  proved  quite  an 
item  of  expense. 

Since  the  Third  Annual  Report  of  this  Department  was  submit- 
ted, two  Life  Insurance  Companies,  the  Alabama  Gold  Life  Insur- 
ance Company  of  Mobile,  Ala.,  and  the  Xational  Life  Insurance 
Company  of  the  United  States,  of  Washington,  D.  C,  have  been 
admitted  to  transact  business  in  Maryland,  and  four,  then  reported, 
have,  for  various  reasons,  been  withdrawn.  The  withdrawals  are 
as  follows : 

Life  Insurance  Company  of  Petersburg,  Va.  (a) 

Merchants'  Life  Insurance  Company  of  J^'ew  York.   (6) 

North  America  Mutual  Life  Insurance  Company  of  Philadelphia,  Pa.  (o) 

Republic  Life  Insurance  Company  of  Chicago,  III.  {d) 

The  number  of  Life  Insurance  Companies  of  other  States,  now 

licensed  to  transact  business  in  Maryland  is  thirty-seven,  to  which 

add  three  Life  and  Accident  Companies,  and  we  have  forty  Life 

and  Accident  Companies,  representing  ten  different  States  and  the 

District  of  Columbia,  as  follows  : 

Alabama 1 

Connecticut 9 

Maine 1 

Massachusetts 4 

Missouri 2 

New  York 15 

Total  Life  and  Accident  Insurance  Companies  licensed .'. 40 

By  Table  "L"  also  is  shown  the  admissable  assets  of  the  Life  and 

Accident  Insurance  Companies  of  other  States,  amounting  in  the 

aggregate  to  three  hundred  and  eighty-three  million,  two  hundred 

and  seventy-nine  thousand,  four  hundred   and  four  dollars,  divided 

as  follows  : 

a — Withdrew  from  Maryland  for  want  of  business,  h — Placed  in  the  hands  of 
receiver.  • — Re-iasured  by  Penn  Mutual  Life  Insurance  Company  of  Philadel 
phia,  Pa.     d — Transferring  business  to  National  Life  of  U.  S. 


New  Jersey 2: 

Pennsjlrania 3 

Virginia 1 

Wisconsin 1 

District  of  Columbia 1 


$383,279,404 
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Eeal  Estate S   18,270,428 

Loans  on  Bonds  and  Mortgages 206,361,433 

Stoclfs  and  Bonds  owned 63,603,577 

Loans  on  collaterals,  including  loans  on 

policies 6,421,843 

Premium  notes 56,552,259 

Interest  due  and  accrued 7,792,552 

Cash  in  office  and  bank 13,306,380 

Deferred  and  uncollected  premiums 10,584,549 

All  other  assets 386,383 

The  lialDilities  of  these  Companies,  as 
shown    by    Table     "M,"    amounted    to 
$328,637,374  divided,  as  follows  : 
Losses   and  claims  adjusted   and    unad- 
justed  $     5,189,321 

Losses  and  claims  resisted 1,108,822 

Dividends  due  stockholders 4,894 

Dividends  due  policy-holders 865,192 

E-e-insurance  reserve 320,389,716 

All  other  clauns 1,079,429 

|328,637?874 

Surplus  as  regards  policy-holders $  54,642,030 

The  Stock  Companies  here  reported  have  an  aggregated  paid  up 
capital  of  seven  million,  three  hundred  and  sixtv-one  thousand,  five 
hundred  dollars,  which  capital  was  at  first  put  up  as  a  guaranty  to 
policy-holders,  but  the  business  of  some  Stock  Companies  reported, 
has  accumulated  to  such  an  extent  that  the  capital  paid  in  would  be 
but  a  "drop  in  the  bucket,"  as  it  were,  to  provide  for  the  Company's 
liabilities  were  all  other  assets  absorbed,  hence  it  is  that  Com- 
panies Avith  assets  ranging  from  one  million  to  twenty-five  million 
dollars,  are  controlled  by  the  holders  of  fifty  or  seventy-five  thousand 
dollars  worth  of  the  Company's  stock,  the  stock  acting  as  a  means  of 
transfer  of  dividends  from  the  policy-holders  to  stockholders. 

The  total  income  of  the  Life  and  Accident  Insurance  Companies 
during  1874,  as  shown  by  Table  "N,"  amounted  to  one  hundred 
and  twenty-two  million,  three  hundred  and  four  thousand,  seven 
hundred  and  ninety-seven  dollars,  and  their  espenditues  were  eigh- 
tv-three  million,  ninetv-one   thousand,   four  hundred  and  fifty-four 
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dollars,  leaving  an  excess  of  income  over  expenditures,  to  be  credit- 
ed to  the  reserve  fund 'of  thirty -nine  million,  two  hundred  and  thir- 
teen thousand,  three  hundred  and  forty-three  dollars. 

Table  "0"  shows  the  Maryland  business  of  all  Life  and  Accident 
Insurance  Companies  of  other  States  now  licensed  to  transact  busi- 
ness in  Maryland,  during  the  years  1872,  1873  and  1874. 

Premiums  received  in  Maryland  in  1872 ^1,576,877 

Losses  paid  "  "  "     790,188 

Net  receipts  for  1872 $    786,089 

Licenses  and  taxes  paid  by  the  same  Companies  in  1872,  twenty- 
eight  thousand,  five  hundred  and  nine  dollars  and  forty-four  cents, 
or  a  ratio  of  tax  of  3.63. 

Premiums  received  in  Maryland  in  1873 $1, 718, 579 

Losses  paid  "  "  "     704,118 

Net  receipts  for  1873 $1,014,461 

Licenses  and  taxes  paid  by  the  same  Companies  in  1873,  thirty 
thousand,  four  hundred  and  Sfty-tw^o  dollars  and  seventy-three 
cents,  or  a  ratio  of  tax  of  3.00. 

Premiums  received  in  Maryland  in  1874 $1,696,981 

Losses  paid  "  "  '"    783,762 

Net  receipts  for  1874 $    913,219 

Licenses  and  taxes  paid  by  the  same  Companies  in  1874,  twenty- 
five  thousand,  three  hundred  and  thirty-nine  dollars  and  thirty-six 
cents,  or  a  ratio  of  tax  of  2.77. 

By  Table  "P"  we  show  not  only  the  Companies  both  Fire  and 
Life  now  authorized  to  transact  business  in  Maryland,  but  also  the 
name  and  address  of  eachagent  licensed  for  each  of  said  Companies, 
and  any  other  person  "acting  in  any  manner  whatever,  relating  to 
risks,"  for  these  or  any  other  Company,  except  they  may  hold  an 
Insurance  Broker's  License,  do  so  contrary  to  law,  and  are  subject 
to  a  heavy  fine  for  such  violation,  and  at  the  same  time  the  validity 
of  any  contracts  of  insurance  made  by  or  through  such  agent,  is 
doubtful,  being  so  secured  by  fraud  and  illegal  means.  Since  the 
tables  of  this  Report  were  printed,  the  Relief  Fire  Insurance  Com» 
pany  of  New  York,  with  Wm.  P.  Webb,  as  agent,  the  C-lobe  Fire 
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Insurance  Company  of  Boston,  with  J.  E.  Alford  &  Son.  as  agent?, 
have  been  admitted. 

Examinations. 

The  Commissioner  by  request  of  the  President  of  the  Alabama 
Gold  Life  Insurance  Company  of  Mobile,  Ala.,  visited  said  Company 
in  April  last,  and  m^ule  an  examination  of  its  assets,  and  obtained 
a  list  of  policies  for  valuation  by  the  actuary  of  this  Department, 
the  examination  after  the  valuation  was  completed,  showed  the  Com- 
pany in  condition  to  comply  with  the  laws  of  Maryland,  anl  it  was 
therefore  licensed. 

Deposits  by  Insurance  Compames  of  Other  States. 

Section  thirty-six,  of  Article  LYI,  provides,  "That  when  by  the 
laws  of  any  other  State,  any  taxes,  fines,  penalties,  deposits  of 
money  or  securities,  or  other  obligations  or  prohibitions  are  imposed 
upon  Insurance  Companies  incorporated  or  organized  under  the  laws 
of  this  State,  *  *  *  or  upon  the  agent  of  such  Insurance  Com. 
panics,  not  imposed  by  the  laws  of  this  State,  so  long  as  such  laws 
continue  in  force,  the  same  taxes,  fines,  penalties,  deposits  and  obli- 
gations shall  be  imposed  upon  all  Insurance  Companies  doing  business 
in  this  State,  which  are  incorporated  or  organized  under  the  laws  of 
such  other  State,  and  upon  their  agent  or  agents." 

It  will  be  seen  by  this  section  of  the  General  Insurance  Laws 
that  Companies  incorporated  under  the  laws  of  States  that  re- 
quires a  deposit  of  Maryland  Companies,  are  required  to  make  a 
like  deposit  in  Maryland,  yet  said  section  as  quoted,  is  silent  as  to 
what  officer  of  the  State  of  Maryland  these  deposits  shall  be  made 
with.  This  being  the  case,  the  Insurance  Commissioner,  in  order 
ti  enforce  this  part  of  the  law,  has  assumed  the  responsibility  of 
holding  these  deposits  for  the  benefit  of  the  Maryland  policy-holders _ 
It  is  a  matter  in  which  the  action  of  the  Legislature  should  be 
asked,  and  let  them  define  it  as  part  of  the  duty  of  some  State 
officer  to  hold  in  trust  these  funds.  The  Commissioner  has  now  on 
deposit  with  the  Safe  Deposit  Company  of  Baltimore,  the  following 
securities,  some  of  which  are  registered  in  the  Commissioner's  name, 
others  registered  in  the  name  of  the  Company,  with  power  of  attor- 
ney to  the  Commissioner,  or  his  successor,  to  dispose  of  the  same^ 
in  order  to  meet  the  demands  of  judgments  held  by  Maryland 
policy-holders  aizainst  such  Company.  There  is  deposited  as  follows, 
"viz,  by — 
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FiRK  iNsuRANCi:  CowrAMi.s. 
Farinville    Insurance    and    Banking    Company    of 
Farmville,  Ya.: 

1  Uuited  States  Registered  Bond,  series  of  1873,  No. 

8,331 $5,000 

4  United  States  Regi-ster-^d  Bonds,  Act  of  1864,  Nos. 

23,413,  23,414,  23,415  and  23,41fi 4,000 

$9,000 

Lynchburg  Insurance  an  1  Banking  Company  of 
Virginia: 

10  United  States  Registered  Bonds,  issued  under 
Act  of  July,  1862,  Nos.  2,075,  2,076,  2,077,  1,410, 

1,849,  1,848,  1,847,  3,642,  2.092  and  2,091 §10,000 

— ^ $10,000 

Merchants'    and    Mechanics'     (Fire)     Insurance 

Company,  Kichmond  Ya.: 

Richmond  and  Danville  Rail  Road  Bonds,  Register- 
ed Nos.  739  for  $15,000,  No.  740  for  $3,000 $18,000 

$18,000 

Old  Dominion  Fire  Insurance   Company,  Rich- 
mond, Ya  : 
City  of  Richmond  Registered  Bonds,  Nos.  4,365  fur  $5,000 

No.  4,364  for  $4,500,  No.   4,363  for  $2,500 7,000 

$12,000 

Petersburg    Savings    and    Insurance    Company, 
Petersburg,  Ya.: 
City  of  Richmond  6  c.  Registered  Bonds,  Nos.  5,214 

for $4,500 

Nos.  5,259  for  $300,  No.  5,260  for  $200 500 

City  of  Petersburg  Coupon  Bonds,  No.  149 1,000 

"       No.      2 5,000 

$11,000 

Virginia   Fire    and   Marine   Insurance   Company, 

Richmond,  Ya.: 

Richmond  and  Danville  Rail  Road  Company's  Reg- 
istered  Bonds   No.    635    for  $4,000,  No.   636  for 

$4,000,  No.  637  for  §5,000 Total $13,000 

Virginia  State  Insurance  Company  of  Richmond, 

Va: 
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City  of  Richmond  8  c.  Registered  Bond  No.  470 ^10,000 

Sio,ooo 

Life  Insurance  Companies 
Piedmont  and  Arlington  Life  Insurance  Company 

of  Richmond,  Ya.: 

Richmond  and  Danville  Kail  Road  Registered  Bonds 

No.  566  for $4,000 

No.  567  for  $4,000,  No.  568  for  $5,000 9,000 

$13,000 

Taxation  of  Insurance  Companies. 
The  ConsLitution  of  the  State  provides  that  "the  Legislature, 
at  its  first  session  after  ratification,  shall  provide  by  law  for 
State  and  Municipal  taxation,  upon  the  revenues  accruing  from 
business  done  in  the  State  by  all  •  Foreign  Corporations."  The 
duty  thus  made  obligatory,  must  also  be  discharged  with  due  regard 
to  that  provision  of  the  Declaration  of  Rights,  which  declares  that 
"every  person  in  the  Sbate,  holding  property  therein,  ought  to  con- 
tribute his  proportion  of  public  taxes  for  the  support  of  the  govern- 
ment, according  to  his  actual  worth  in  real  and  personal  property." 

The  word  "Revenue"  in  that  clause  of  the  Constitution  can  have 
no  other  meaning  than  "income,"  and  taxes,  therefore,  can  -only  be 
imposed  upon  the  "income"  of  Foreign  Corporations,  and  must  be  im- 
po&ed  in  due  "proportion"  to  actual  value  of  property  taxed.  Such 
taxation  must  not  be  in  greater  "proportion''  on  Foreign  Corporations, 
than  is  imposed  upon  Domestic  Corporations  engaged  in  the  same  kind  of 
busineso.  We  take  this  construction  of  the  law  to  be  not  only  in  har- 
mony with  the  spirit  of  the  Declaration  of  Rights,  but  also  with  that 
inter-State  comity,  which  ought  not  only  to  exist,  but  manifiest  itself  in 
all  legislation.  Is  a  "license"  which  costs  Foreign  Corporations  a 
specific  sura  within  the  meaning  of  the  Constitution,  if  Domestic 
Corporations,  engaged  in  the  same  business,  are  not  required  to  take 
out  the  same  license?  While  the  State  has  the  right  to  admit  or  re- 
fuse admittance  to  any  Foreign  Corporation,  and  when  adaiitted,  to 
impose  any  restrictions  within  its  pleasure,  are  not  discriminations 
against  the  success  of  the  very  business  permitted  inimical  to  the  spirit 
of  inter-State  comity  if  they  impose  greater  costs'  upon  the  Corpo- 
rations of  other  States  than  are  required  of  Maryland   Corporations  ? 

These  reflections  are  pertinent  to  the  taxation  of  all  Corporations, 
but  increase  in  force  when  applied  to  Insurance  Corporations,  whose 
''business  done  in  the   State"  is  not  confined  to  "income,"  but  has  a 
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|argc  "out-o,-o"  or  return  to  people  of  the  State  in  the  form  of  losses  ; 
also,  which  often  etiuals  and  sometimes  exceeds  all  receipts  in  the  State. 

In  1872,  the  premiums  received  by  Life  Insurance  Companies  of 
other  States  amounted  to  $1,576,877,  and  the  same  Companies  paid  out 
for  death  losses  to  citizens  of  Maryland,  ^790,788,  leaving  a  balance 
of  $786,089,  upon  which  they  paid  taxes  to  the  State  amounting  to 
$28,509.44,  or  3.63  per  cent.  ;  yet  the  tax  vras  only  11  per  cent.,  but 
being  upon  gross  premiums  was  an  actual  additional  tax  of  2.63  per 
cent,  upon  their  other  accumulations.  In  1873 ,  the  premiums  received  by 
the  Life  Insurance  Companies  of  other  States  amounted  to  $1,718,579, 
and  their  death  losses  to  $704,118,  leaving  a  balance  of  ^1,014,461,  upon 
which  their  tax  was  $30,452  73,  was  3  per  cent.,  or  IJ  per  cent,  ad- 
ditional to  the  tax  imposed  by  the  law.  Again,  1874,  the  "revenue'' 
from  premiums  received  was  $1,696,981 — the  death  losses  amounted 
to  $*783,762,  leaving  a  balance  of  $913,219;  the  tax  paid  that  year 
was  $25,389,36,  which  was  2.77  per  cent,  upon  the  net  revenues,  be- 
ing 1.27  per  cent,  over  license  tax.  These  balances  of  premiums  over 
death  losses  were  not  profits  in  any  sense  of  the  term.  They  embody 
a  liability  to  the  policy-holders,  or  "reserve''  which  is  an  indebtedness 
from  the  Company  to  the  members,  and  no  political  economist  has  ever 
•countenanced  taxation  upon  indebtedness.  Yet,  in  1872,  the  taxation 
in  this  State  was  practically  3.63  per  cent.,  in  1873,  3  per  cent.,  and 
in  1874,  2.77  per  cent,  upon  the  funds  paid  in  the  shape  of  debts 
to  the  widows  and  orphans  in  this  State.  There  is  no  other  fund  in 
mutual  life  underwriting  which  can  pay  taxes,  except  that  wi  ich 
limits  pauperism  and  provides  for  the  education  of  the  helpless  and 
dependent. 

Every  citizen,  natural  or  artificial,  must  bear  his  just  "proportion" 
of  the  public  burdens,  and  however  charitably  disposed  one  may  feel 
towards  the  widow  and  orphan,  their  mite  is  as  much  due  the  State  as 
is  the  quota  of  the  wealthiest.  It  is  the  part  of  a  wise  State  policy  so 
to  distribute  the  burdens  of  taxation,  as  not  to  take  from  the  rich  or 
the  poor  more  than  their  fair  proportion;  and  not  to  permit  the  facilit}' 
of  collecting  a  tax  to  be  any  reason  for  imposing  an  undue  and  im- 
proper burden. 

The  present  license  and  tax  upon  gross  receipts  of  Life  Insurance 
'Companies  imposing  heavier  burdens  upon  the  business  of  life  under- 
writing than  is  paid  by  any  other  business  in  the  State,  ought  to  be 
reduced.  Moreover,  this  tax  is  imposed  upon  the  people  of  Maryland, 
but  only  upon  that  small  portion  who  are  seeking  to  provide  a  fund  for 
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the  support  of  dcpGnJcnls,  which  they  cannot  provide  from  their 
every  day  calling  or  busioess.  The  tax  is  now  deducted  by  nearly 
every  Life  Company  from  the  dividends  due  to  the  citizens  of  States 
taxing  receipts.  Fourteen  States  impose  no  tax  upon  premiums  re- 
ceived by  Life  Insurance  Companies;  if  the  dividends  of  policy-holders 
were  in  the  aggregate  charged  with  State  taxes,  the  citizens  of  those 
States  thus  liberal  in  their  policy  to  the  Companies,  would  be  required 
to  pay  a  part  of  the  taxes  levied  by  loss  liberal  States,  and  the  taxes 
imposed  by  Maryland  would  fall  in  part  upon  the  policy-holders  living 
in  New  York,  where  no  taxes  are  charged  upon  Life  Insurance. 
'There  is  a  propriety  about  this  assessment  of  dividends  with  taxes  that 
cannot  be  complained  of.  To  prevent  the  otherwise  injustice  of  mak- 
ing the  policy-holders  of  a  non-taxing  State,  pay  part  of  the 
taxes  ^imposed  by  other  States;  the  dividend  due  to  policy-holders  in 
Maryland  is  charged  with  the  taxes  paid  to  Maryland,  and  the  remainder 
divided  among  the  Maryland  policy-holders.  Thus  the  taxes,  though 
paid  by  the  Company,  are  in  reality  paid  by  the  policy-holders  of  this 
State.  The  people  who  thus  pay  the  heavy  tax  to  the  State  are  the 
prudent  and  saving — the  merchant,  mechanic  and  laboring  man  striv- 
ing by  savings  and  accumulations  to  protect  dependents  from  the  want 
that  follows  the  early  death  of  the  head  of  the  family.  These  policy- 
holders pay  taxes  upon  all  other  property,  and  pay  their  "proportion" 
according  to  the  value  of  iheir  property. 

These  considerations  suggest  a  n)odification  of  the  present  tax  and 
an  amendment  of  the  law,  so  that  the  charge  for  license  shall  be 
^100 — a  sum  properly  chargeable  for  the  use  of  the  Courts  of  the  State, 

these  Companies,  and  a  tax  of  IJ  per  cent,  upon  net  premiums,  to  be 
ascertained,  by  deducting  the  amount,  each  Company  pays  for  death 
losses  during  the  year,  from  the  amount  of  premiums  received  by  th® 
same  Company  during  the  year. 

For  different,  but  not  less  cogent  reasons,  the  tax  imposed  by 
license  (^300,)  and  tax  of  IJ  per  cent,  on  gross  premiums  exceeding 
f  20, 000,  required  of  Fire  Insurance  Companies,  should  be  reduced  to  a 
license  of  $100,  and  tax  of  1|  per  cent,  as  at  present.  An  examina" 
tion  of  the  receipts  of  premiums,  losses  and  taxes  paid  by  these  Com- 
panies, will  show  that  the  $300  license  is  an  enormous  tax  upon  the 
premium  received.  In  1872,  these  premiums  amounted  to  $429,841, 
and  the  losses  paid  to  $129,092,  leaving  a  balance  of  $300,749 — which 
paid  taxes  amounting  to  $13,981.01,  or  4.51  per  cent.  In  1873,  the 
premiums    received    amounted    to     $664,221,     and    the     losses    to 
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$4'25,719,  the  balance  $238,502  paid  taxes  amounting  to  $2G,1 13.60, 
or  10.95  per  cent.  In  1874,  the  premiums  received  amounted  to 
$876,297,  the  losses  paid  to  $409,556,  the  balance  $466,741  paying  a 
tax  of  $25,957,  or  5.56  per  cent. 

Many  of  these  Companies  require  a  residence  of  several  years  before 
the  IJ  per  cent,  tax  is  applicable  to  their  receipts,  and  hence  the  $300 
license  becomes  a  very  heavy  burden  upon  a  young  and  struggling 
business.  This  is  true  of  96  out  of  the  109  Fire  Companies  that  paid 
the  Comptroller  for  license  in  the  fiscal  year  1874.  There  were  but 
13  of  these  Companies  which  received  premiums  greater  in  amount 
than  $20,000,  and  to  such  only  was  the  tax  upon  receipts  applicable. 
The  others  paying  a  specific  license  tax  of  $300,  in  some  cases  paid 
as  high  as  40  per  cent,  upon  their  receipts.  Thus  the  effort  on  the 
part  of  the  the  State  to  put  all  Fire  Companies  upon  the  same  level  as 
to  taxes,  has  resulted  in  burdening  some  with  exactions  greater  in  "pro- 
portion'' to  their  ability  to  pay  than  are  required  of  others.  Some 
examples  will  illustrate  the  inequality  of  the  present  system.  The 
Royal  of  London,  received  in  premiums  $40,540,  upon  which  the  tax 
of  li-  per  ceat.  was  ^608.10;  but  if  that  company's  losses,  which 
amounted  to  $25,152,  were  deducted  from  its  receipts,  the  tax  upon 
net  premiums  would  be  4.22  per  cent.  The  St.  Louis  of  Missouri, 
received  in  premiums  $774,  had  no  losses,  but  paid  license  of  $300, 
which  was  nearl}'  39  per  cent,  upon  net  premiums.  These  are  ex- 
treme cases,  but  an  examination  of  Table  "K."  will  show  that  the  spe- 
cific license  tax  of  $300  is  burdensome,  to  an  extreme  point,  upon  Fire 
Companies.  It  has  prevented  many  excellent  Companies  from  estab- 
lishing agencies  in  Maryland,  and  deprived  the  people  of  the  State  from 
the  benefit  of  increased  capital.  For  these  reasons,  we  recommend  a  re- 
duction of  license  to  $100,  leaving  the  per  centage  tax  as  at  present. 

The  State  of  Maryland  is  very  deficient  in  capital  for  the  protection 
of  her  people  from  loss  by  fire;  the  Maryland  Fire  Insurance  Com- 
panies have  but  $2,323,948,  while  the  Companies  of  other  States 
and  Countries  reporting  to  this  Department  have  capital  amounting  to 
$55,404,585.  The  encouragement  of  good  Companies  to  come  into 
Maryland  should  be  the  policy  of  the  State,  and  not  the  discourage- 
ment which  the  present  taxation  presents. 

Excessive  taxation  of  Fire  Insurance  Companies,  like  that  of  Life 
Insurance  Companies,  re-acts  upon  the  people  of  the  State.  When- 
ever taxation  trenches  too  strongly  upon  the  proper  return  of  the  capital 
employed,  the  premiums  charged  will  be  increased,  or  the  Company 
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withdraw  from  the  State.  In  the  one  case  the  people  nre  deprived  of 
the  capital  necessary  to  their  protection;  in  the  other  they  have  to  pay 
the  tax  disguised  in  increased  premiums. 

Fortunately  the  present  financial  condition  of  the  State  of  Maryland 
does  not  require  resort,  on  her  part,  to  such  questionable  taxation,  as 
that  at  present  imposed  upon  Insurance  Corporations,  and  they  can  be 
encouraged,  and  yet  the  State  derive  a  reasonable  and  proper  revenue 
from  them. 

Revenue. 

The  revenue  derived  by  the  State  from  the  taxation  of  Insurance 
•Corporations  of  other  States  and  Countries  has  been  as  follows  : 


Year. 


1863. 
1864. 
1865. 
1866, 
1867. 
1868. 
■1869. 
18T0., 

1871.. 

1872., 

-1873.. 
1874., 
1875.. 


Character  of  Tax. 


Amount. 


for  7  months  and  ^400  for  5  months. 


$200  1 
2U0 
200 
200 
200 
200 

400       "        

400  license  for  7  months,   and  $300  license,   and  H- 

0-0  tax  on  receipts  over  $20,000  for  5  months.... 

300  license  and  tax,  and  IJ  o-o  for  all  receipts  over 

$20,000 ." 

Same  license  and  tax  (Department  Organized,  for  5 

months  of  this  year,) 

Same  license  and  tax 


$11,400  00 
12,400  00 
14,000  00 
21,400  00 
15,600  00 
18,800  00 
26,800  00 

33.900  00 

33,445  68 

54,063  46 
72,034  35 
62,158  70 
72,042   15 


rotal I  $448,104  34 


From  the  above  table  giving  the  receipts  into  the  State  Treasury 
from  Insurance  Companies  during  the  fiscal  years  from  1863,  to 
18*15  inclusive,  it  will  be  readily  seen,  that  since  this  Department  was 
established  in  18t2,  the  revenue  from  this  source  has  been  largely 
increased,  although  nei^:her  the  license  or  tax  has  since  1870,  been 
changed;  this  increase  of  revenue  is  almost  entirely  due  to  the  lar-'-e 
addition  of  Companies  desiring  to  transact  business  in  the  State. 
The  increase  as  above  shown,  is  as  follows  : 

Increase  of  lleceipts  for  1812,  over  those  of  *1ST0 $  21,163  46 

'•    1873,     "       -      "      "     38,134  35 

"    1874,     "       "      ".      "     28,258  70 

"    1875,     "       '•      "      "     38,142  15 


Total  net  increase  for  the  foitr  years.... $125,698  66 

*We  take   the  year  1870  from  which  to  make  thj  comparijon,  as  the  receiptj 
tthat  jear  were  larger  than  any  previous  year. 
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lu  addition  to  the  above,  may  be  added  the  payments  made  into  the 
State  Treasury  by  the  Insurance  Commissioner,  which  payments  were 
the  balance  of  fees  left  in  his  hands  after  paying  all  expenses  of  the 
Department,  including  furniture  for  the  office,  books,  &c  ,  as  also  the 
Commissioner's  salary.  The  excess  thus  paid,  were  as  follows  for  the 
several  years  : 

Excess  paid  December  1,  1872 $  325  67 

1873 137  15 

1874 420  60> 

"      ^     "  1875 917  46 

Total  excess  of  fees  paid  State $1,800  88 

Wo  have  thought  it  proper  to  give  these  figures,  as  persons  unwil- 
ling to  take  the  trouble  to  make  themselves  familiar  with  the  facts  as. 
they  do  exist,  have  seen  proper  to  refer  to  this  Department  as  being 
an  incubus  upon  the  State  Treasury,  while  as  the  above  facts  show,  it 
has  not  only  been  self  sustaining,  but  has  also  been  the  cause  of 
adding  largely  to  the  State's  revenue  from  this  source. 

FINANCIAL. 

Amount  retained  for  clerical  work  on  Reports  of  1875 $    500  00 

Total  amount  of  fees  received  from  Dec.  1, 1874,  to  Nov.  22, 1875 5,664  00 

S6,164  00' 

DISBURSEMENTS. 

Valuation  of  life  policies S    512  10 

Expense  incu^rred  in  making  examinations 80  00 

Stationery  and  printing  Department,  blanks,  licenses,  &c 380  80 

Binding  Reports  of  Companies  and  Insurance  Journals 52  00 

Office  furniture 229  01 

Publishing  and  binding  two  supplimental  and  the  Annual  Re- 
ports of  Department  for  1875 900  00 

Paid  temporary  clerical  assistance 500  00 

Paid  rent  of  Box  from  Safe  Deposit  Company 25  00 

Paid  Janitor  and  incidental  expenses 67  60 

Salary  of  Insurance  Commissioner 2,500  00 

5,246  54 

Balance  or  excess  paid  State  Treasurer g    917  46- 

Respectfully  submitted, 

CHARLES   A.   WAILES, 

Insurance  Commissioner.. 


APPENDIX. 


Tables  showing  the  condition,  December  Slst^  1874^ 

of  the  Insurance  Companies  of  the  State  of 

Maryland,  and  those  of  other  States 

licensed  to  transact  business 

in  Maryland. 
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Showing  ilie  Companiei^,  as  also  the  name  and  address  of  all 
Agents  or  Solicitors,  licensed  for  each  of  the  said  Companies, 
since  May  1st,  181.'^. 


FIRE    AND    "MARINE    INSURANCE    COMPANIES. 


JETNA  INSUKAXCE  COMPANY  OF  HARTFORD,  CONN. 

J.  G.  Proud  k  Sons,  Baltimore.  H.  A.  McComas,  Hogerstown. 

A.  R.  Lewis  &  Co  ,  Cumberland. 


ALLEMANNIA  FIRE  INSURANCE  COMPANY  OP  PITTSBURGH,  PA. 

CoHN  &  Geriiardt,  Baltimore.  F.  Medcalfe,  Baltimore. 

D.  ScHOOLHAUs,  Baltimore.  Clements  &  ^V'ATKI,\s,  Baltiaiore. 


AMAZON  INSURANCE  COMPANY  OF  CINCINNATI,  OHIO. 

Wm.  I.  Montague,  Baltimore.  J.  H.  Goodsell,  Crisfield. 

Daniel  ScnooLaAus,  Baltimore. 


AMERICAN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA. 

E.  J.  Richardson  &  Sons,  Baltimore.  Archibald  McLean,  Baltimore. 


AMERICAN  CENTRAL  INSURANCE  COMPANY  OF  ST.  LOUIS,  MO. 
George  P.  Kanb  &  Co.,  Baltimore. 


ARMENIA   INSURANCE  COMPANY  OF  PITTSBURGH,  PA. 
Thos.  B.  Woodward,  Baltimore. 


ATLANTIC  INSURANCE  COMPANY  OP  BROOKLYN,  N.  Y. 
E.  J.  Richardson  &  So>f,  Baltimore. 


ATLAS  lUSURANCE  COMPANY  OF  HARTFORD,  COxNN. 

L-UVPORD  k  McKiM,  Baltimore,  ?i.  L.  McGinnis,  Baltimore. 

Geokre  S.  Hor>:,  Baltimore.  A.  C.  C.  1'Allmand,  Baltimore 


BANGOR  IN.SURANCE  COMPANY  OP  BANGOR,  MAINE. 
J.  A.  RiGBY,  B,aliiD:iore. 


BEN  FRANKLIN  INSURANCE  COMPANY  OF  ALLEGHENY,  PA. 

H.  Stewart  &  Co.,  Baltimore.  .1.  C.  Hall,  Baltimore. 

S.  P.  PoNTiER  &  Son,  Baltimore.  Clements  &  V^atkin.s,  Baltimore. 

F.  Medcalfe,  Baltimore.  Joseph  Cromwell,  Baltimore, 


BRITISH    AMERICA   ASSURANCE   COMPANY  OF  TORONTO,  CANADA. 
George  B.  Coale  &  Morr!S,  Baltimore. 


BUFFALO  INSURANCE  COMPANY  OF  BUFFALO,   N.  Y 
W!LKT.\«ON,  IIari.an  k  JoxES.  Baltimore. 
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BUFFALO  GERMAN  INSURANCE  COMPANY  OF  BUFFALO,  N.  Y. 

.   Wm.  I.  Montague,  Baltimore.  Jacob  Norris,  Baltimore. 

John-  Shomann,  Baltimore.  J.  H.  Goodsell,  Crisfield. 


BLACK  RIVER  INSURANCE  COMPANY  OF  WATERTOWN,  N.  Y 
Wilkinson,  Harlan  &  Jones,  Baltimore. 


CITIZENS'  INSURANCE  COMPANY  OF  NEWARK,  N.  J. 

J.  Savage  Williams  &  Co.,  Baltimore.  R,  B.  Drxox,  Easton. 

R.  C.  Hopkins,  Port  Deposit. 


CITY  INSURANCE  COMPANY  OF  PITTSBURGH,  PA. 
Morhison  &  Zimmerman,  Baltimore.  J.  S.   Watkins,  Baltimore. 


COMMERCE  INSURANCE  COMPANY  OF  ALBANY,  N.  Y. 
R.  C.  LucKETT  &  Son,  Baltimore. 


COMMERCIAL  UNION  ASSURANCE  COMPANY  OF  LONDON. 
Wm.  L  Montague,  Baltimore.  C.  S.  DucHAUL'rt:,  Baltimore. 


CONNECTICUT   FIRE   INSURANCE   COMPANY  OF  HARTFORD,  CONN. 
R.  C.  LucKETT  &  Son,  Baltimore. 


CONTINENTAL  INSURANCE  COMPANY  OP  NEW  YORK. 
Gegan  Brothers  &  Allmand,  Baltimore.  Wsi.  Cranh,  Jr.,  Baltimore. 


EQUITAIBLE  FIRE  INSURANCE  COMPANY  OF  NASHVILLE,  TENN. 
W.  H.  &  J.  C.  Keighler,  B  tltiraorc. 


EXCHANGE  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 
Wm.  P.  Weed,  Baltimore. 


FAIRFIELD  FIRE  INSURANCE  COMPANY  OF  SOUTH  NORWALK,  CONN. 

Joseph  Sei.ey,  Baltimore.  A.  R.  Cathcart,  Baltimore. 

R.  J.  Miller,  Baltimore. 


FANEUIL  HALL  INSURANCE  COMPANY  OF  BOSTON,  MASS. 
Wilkinson,  Harlan  &  Jones,  Baltimore. 

FAMRERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

James  Harry,  Pylesville.  R.  B.  Dixon,  Easton. 

H.  C.  Gehr,  Hagerstown.  Hollis  Courtney,  Jr.,  Havre  De  Grace, 

R.  R.  Banner,  Frostburg.  W .  B.  Peters,  Ellicott  Citv. 

E.  G.  Parker,  Baltimore.  F.  0.  Todd,  Salisbury. 

J.  J.  Alexander,  Belair.  E.  B.  DuVal,  Baltimore. 

E.  E.  EwiNG,  Elkton.  A.  A.  Hull,  Forrest  Hill, 

Davio  Pyle,  Pylesville,  C.  R.  Martindell,  Brick  Meeting-House. 

Jos.  B.  Preston,  Darliiigtou.  Thos.  F.  Shepheud,  Union  Town. 

George  L.  Scott,  Darlington.  Wm.  Way,  Rowlandville. 

James  T.  Moore,  Sandy  Spring.  E.  P.  Pontier  &  Son,  Baltimore. 

W.  G.  Gardner,  Baltimore,  Saml.  H.  Randall,  Baltimore. 
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FARMERS'     MUTUAL    FIRE     INSURANCE     COMPANY     OF     WILMING- 
TON, DEL. 

F.  A.  Ellis,  Elkioa.  Thos.  W.  Andersox,  Cambridge. 

John  F.  Williamson,  Nev.-ark.  Del.  Curtis  B.  Ellison,  Kirkland. 

FARMVILLE  INSURANCE  AND  BANKING  COMPANY,  FARMVILLE,  VA, 

H.  G.  Stewart  &  Co..  BaUiDiore.  .1.  C.  Hall,  Baltimore. 

E.  F.  PoNTiER  &  Son,  Baltimore.  Clements  &  Watkos,  Baltimore. 

F.  Medcalfe,  Baltimore.  Josepii  Cuomwell,  Baltimore. 


FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  N.  J. 
C.  R.  Gai.laghek,  Baltimore.  U.  Q.  Stewart  t  Co..  Baltiuior: 


FIREMEN'S  FUND  INSURANCE  COMPANY'  OF  SAN  FRANCISCO,  CAL. 
W.  II.  k  J.  C.  Keighlee,  Baltimore. 


FIRE  ASSOCIATION  OF  PHILADELPHIA,  PA. 

R.  C.  LrcKETT  k  Sox,  Baltimore.  S.  H.  Raxdall,  Baltimore. 

C.  C.  I'Allmand,  Baltimore. 


FRANKLLN  INSURANCE  COMPANY^  OF  INDIANAPOLIS,  IXD. 
Geo.  p.  Kane  &  Co.,  Baltimore. 


FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA. 

J.  A.  RiGEY,  Baltimore.  S.  H.  Randall,  Balli^Taore. 

M.  WahnePv  Hues,  Baltimore.  W.  G.  Gardner,  Baltimore, 

n.  G.  Stet/art,  Baltimore.  F.  W.  Merrtman,  Baltimore. 


FRANKLIN  INSURANCE  COMPANY  OF  WHEELING,  W.  VA. 
W.  Stewart  Pole,  Baltimore. 


GERMAN  AMERICAN  INSURANCE  COMPANY  OF  NEW  YORK. 
Gegan  Skotiieiis  &  Allmand,  Baltimore.  Wm.  Craxe,  Jr.,  Baltimore. 

GERMAN   AMERICAN   INSURANCE    COMPANY    OF   PITTSBURGH,   PA 
Zimmeemax  &  Morrison,  Baltiaiore.  IJ .  G-  Stewart  &  Co.,  Baltimore. 


GERMANIA  FIRE  INSURANCE   COMPANY  OF  NEW  YOPv.K. 
J.  G,  Proud  &  Sons.  Baltimore.  11.  C.  Gehe,  Hagerstown. 


GERMANIA  INSURANCE  COMPANY  OF  NEWARK,  N.  J. 

Conx  &  Gereardt,  Bjltlmoie.  Cle-ments  &  Watnins,  Ballimoie. 

Wilson  R.  Boyd,  Baltimore 


GLEN^S  FALLS  FIRE  INSURANCE  COMPANY  OF  GLEN  S  FALLS,  N.  Y 
J.  E.  Alford  &  Son,  Baltimore.  W.  R.  Boyd,  Baltimore. 


INSURANCK  COMMISSIONER. 

TABLE  '-p.'— Continued. 
GLOBE  INSURANCE  COMPANY  OF  CHICAGO,  ILL. 

U.  G.  Stewart  &  Co.,  Baltimore.  J.  C.  Hall,  Baltimore. 

E.  P.  PoNTiER  &  Sox,  Baltimore.  Clements  &  Watkins,  Baltimore. 

F.  Medcalfe,  Baltimore.  Joseph  Ceomwell,  Baltimore. 


GUARDIAN  FIRE  AND  LIFE  INSURANCE  COMPANY  OF  LONDON. 
Birckhead  &  Reeves,  Baltimore. 


GUAEANTY  FIKE  INSUEANCE  COMPANY  OF  NEW  YOEK. 

WilkixsojV,  Harlan  &  Joxes,  Baltimore. 


HAMBUEG    BEEMEX    FIEE   INSUEANCE    COMPANY    OF   HAM- 
BUEG,  GEEMAiN  Y^. 

W.  H.  ct  J.  C.  Keighler,  Baltimore. 


HANOVEE  FIEE  INSUEANCE  COMPANY  OF  NEW  YOEK. 
WiLKixsoN,  Harlan  &  Jones,  Beltimore. 


HAETFOED  FIEE  INSUEANCE  COMPANY  OF  CONN. 

Geo.  B.  Coale  .t  Morris,  Baltimore.  A.  R.  Lewis  &  Co.,  Cumberland. 

J.  Latimer  Hoffmax,  Jr..  Baltimore. 


flAETP'OED     STEAM     BOILEE   INSPECTION    AND     INSUEANCE 
COMPANY  OF  CONN. 

Lawford  &  jIcKim,  Baltimore. 


HOFFMAN  FIEE  INSUEANCE  COMPANY   OF  NEW  YOEK. 

W.  Stewart  Polk,  Baltimore.  John  H.  Baldwin,  Baltimore. 

Cyrus  Ballard,  Crisfield.  M.  H.  Herbert,  Baltimore. 


HOME  INSUEANCE   COMPANY^  OF   NEW   YOEK. 

Geo.  B.  Coale  &  Morris,  Baltimore.         R.  B.  Dixon,  Easton. 

T.  R.  Goldsborough,  Cambridge.  .J.  Latimer,  Hoffman,  Jr.,  Baltimore. 

A.  R.  Lewis  &  Co.,  Cumberland.  John  Ireland,  Annapolis. 


HOME   INSUEANCE  COMPANY  OF  COLUMBUS,  OHIO. 
Gegan  Brothers  &  Allmand,  Baltimore. 

HUDSON  INSUEANCE  COMPANY"  OF  JEESEY  CITY,  N.  J. 

E.  G.  Parker,  Baltimore.  A.  C.  C  I'AlImand,  Baltimore. 

E.  F.  Pontier  &  Son,  Baltimore. 


IMPERIAL  FIEE  INSUEANCE  COMPANY  OF  LONDON. 
Geo.  P.  Kane  &  Co..  Baltimore. 


INSUEANCE  COMPANY  OF  NOETH  AMEEICA,  PHILADELPHIA. 
BiRCKHE.\D  &  Reeves,  Baltimore.  A.  R.  Lewis  &  Co.,  Cumberland. 
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LA  CAISSE  GEXERALE  D£S  ASSURANCES  AGEICOLES    ET    DES 
ASSURANCES  CONTKE  L'INCENDIE. 

VVm.  I.  JiIoxTAGUE,  Baltimore.  C.  P.  I'Alljiand,  BaUimore. 

M,  S.  Hess,  Baltimore. 


LAMAR  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

C.  R.  Gallagher,  Baltimore.  11,  G-  Stewart  &  Co.,  Baltimore. 


LANCASHIRE  INSURANCE  COMPANY,  MANCHESTER,  ENGLAND. 

C.  R.  Gallaghxr,  Baltimore.  H   G.  Stewart  &  Co.,  Baltimore. 

Tiios.  H.  RiiETT,  Baltimore. 

LANCASTER  FIRE  INSURANCE  COMPANY  OF  LANCASTER,  PA. 

Joseph  Selbv,  Baltimore.  R.  J.  Miller,  Baltimore. 

MuNROE  Smell,  Baltimore.  F.  C.  Todd,  Salisbury. 

H.  A.  McComas  &  Co.,  Hagerstown.  Ramsey  &  Haines,  Port  Deposit. 

R.  B.  Dixon,  PLaston.  D.  F.  Miller,  Cumberland. 


LIVERPOOL  LONDON  AND  GLOBE  INSURANCE  COMPANY,  ENGLAND. 

W.  Stewart  Polk,  Baltiaiore.  M.H  .  Herbert,  Baltimore. 

A.  Elliott,  Baltimore.  John  Schoman,  Baltimore. 

John  H.  Baldwin,  Baltimore.  John  P.  Ayers,  Baltimore. 

John  H.  Inglis,  Baltimore.  H.  G.  Stewart  &  Co.,  Baltimore. 

J.  Latimer  Hoffman,  Jr.,  Baltimore-  James  Aulick,  Baltimore. 


LONDON  ASSURANCE  CORPORATION,  ENGLAND. 

Gegan  Brothers  &  Allmand,  Btiltimore.  David  P.  Miller,  Cumberland. 

Wm.  Crane,  Jr.,  Baltimore. 

LORILLARD  INSURANCE  COMPANY  OF  NEW  YORK. 
Geo.  B.  Coale  &  Morris,  Baltimore. 


LYNCHBURG  INSURANCE  AND  BAJNKING  COMPANY,  VA. 

Joseph  Selby,  Baltimore.  F.  C.  Todd,  Salisbury. 

H.  a.  McComas  &  Co.,  Hagerstown.  R.  J.  Miller,  Biltimore. 

F.Medcalfe,  Baltimore.  Saml.  H.  Randall,  Baltimore. 

M.  Snell,  Baltimore.  Jos.  K.  Milnor,  Baltimore. 

Ramsey  &  PIaines,  Port  Deposit.  R.  B.  Dixon,  Easton. 


LYCOMING  FIRE  INSURANCE  COMPANY  OF  MUNCY,  PA. 

Joseph  Selby',  Baltimore.  H.  A.  McComas  &  Co.,  Hagerstown. 

R.  J.  Miller,  Baltimore.  0.  R.  Martindell,  Brick  Meeting-Housc. 

F.  Medcalpe,  Baltimore.  James  PL  Alford  &  Son,  Baltimore. 

C.  l' Allmand,  Baltimore.  David  P.  Miller,  Cumberland. 

S.  H.  Randall,  Baltimore.  Ramsjvy  &  Haines,  Port  Deposit. 

Monroe  Snell,  Baltimore.  .            F.  C.  Todd,  Salisbury. 

Joseph  K.  Milnor,  Baltimore.  R.  B.  Dixon   Easton. 
H.  G.  Stewart  &  Co.,  Baltimore. 


MANHATTAN  FIRE  INSURANCE  COMPANY^  OP  NEW  YORK. 
E.  J.  RicnAKDSON  k  Sons,  Baltimore.  Archibald  McLean,  Baltimore. 
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MANUFACTURES  FIRE  IXSURANCE  COMPANY  OF  NEWARK,  N  J. 
AVii.KiNsox,  HAnLAN  &  Jones,  Caltimoie. 


MECHANICS  FIRE  INSURANCE  COMPANT  OF  NEV/  YORK. 

S.  W.  T.  Hoi'PEK  &  SoKS,  Baltimore.  S.  II.  Eaxdali.,  Baltimore. 

A.  C.  Rous,  Baltimore. 


MERCHANTS  INSURANCE  COMPANY  OF  NEWARK,  X.  J. 
Tiios.  B.  WooDWAUD,  Baltimore.  A.  B.  Granberry,  Baltimore. 


MERCHANTS  AND  MECHANICS  INSURANCE  COMPANY,  RICHMOND,  VA. 

W.  Stewart  Pot^k,  Baltimore. 


MERCANTILE  MUTUAL  INSURANCE  COMPANY"  OP  NEW  YORK. 
J.  A.  RiGBY,  Baltimore.  M.  W.  Hewes,  Baltimore. 


MERIDEN  FIRE  INSURA.NCE  COMPANY  OF  WEST  MERIDEN,  CONN. 

Joseph  Selby,  Baltimore.  R,.  J.  Miller,  Baltimore. 

A.  RozEL  Cathcart.  Baltimore.  M.  Snell,  Baltimore, 


MILLYILLE    MUTUAL    MARINE    AND   FIRE  INSURANCE  COMPANY  OF 
MILLVILLE,  N.  J. 

Thaddeus  Fourest,  Baltimore^  Henry  A.  Cooper,  Baltimore. 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 
R.  C.  Ltjckett  &  Son,  Baltimore.  S.  H.  Randall,  Baltimore. 

NATIONAL  FIRE  INSURANCE  COMPANY  ON  HARTFORD,  CONN, 
J.  G.  Proud  &  Sons,  Baltimore. 


NEW  ORLEANS  (F.  &  M.)  INSURANCE  COMPANY,  NEW  ORLEANS,  LA. 

CoHN  &  Gerhakdt,  Baltimore.  Clemests  &  Watkixs,  Baltimore. 

H.  G.  Stewart  k  Co.,  Baltimore.  Wilson  R.  Boyd,  Baltimore. 


NIAGARA  FIRE  INSURANCE  COMPANY''  OF  NEW  YORK. 
Wilkinson,  Harlan  &  Jones,  Baltimore. 


NEW  JERSEY  (F.  &  M.)  INSURANCE  COMPANY  OF  CAMDEN,  N,  J. 
J.  S.  Maurey  &  Co.,  Baltimore. 


NORTH    BRITISH   AN^D    MERCANTILE  INSURANCE  COMPANY  OF  LON- 
DON AND  EDENBURGH. 

Geo.  B.  Coale  &  Morris,  Baltimore.        A.  R.  Lewis  &  Co.,  Cumberland. 

H.  A.  McCoMAs,  Hagerstown.  J.  Latimer  Hoff.man,  Jr.,   Baltimore. 


OLD  DOMINION  INSURANCE  COMPANY  OF  RICHMOND,  VA. 

W.  Stewart  Polk,  Baltimore. 
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ORIENT  IXSURANCE  COMPANY  OF  HARTFORD,  CONN. 

R.  C.  LucKETT  &  Son,  Baltimore.  Saul,  II.  Randa.ll,  Eallimoi-e. 


ORIENT  MUTUAL  INSURANCE  COMPANY  OP  NEW  YORK. 
C.  Morton  Stewart,  Baltimore. 


PACIFIC  MUTUAAL  INSURANCE  COMPANY  OF  NEW  YORK. 
S.  W.  T.  Hopper  k  Sov,  Baltimore. 


PENN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA. 

J.  Satage  Williams  &  Co.,  Baltimore. 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA. 
E.  J.  Richardson  &  Sons,  Baltimore.  Archibald  McLean,  Baltimore. 

PEOPLE'S  FIRE  INSURANCE  COMPANY  OF  TRENTON,  N.  J, 
Gegan  Brothers  &  Allmaxd,  Baltimore. 

PEOPLE'S  FIRE  INSURANCE  COMPANY  OF  NEWARK,  N.  J. 
R.  0.  LucKETT  &  Son,  Baltimore. 


PEOPLE'S  INSURANCE  COMPANY  OP  MEMPHIS,  TENN. 
J.  Savage  Williams  &  Co.,  Baltimore. 


PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY,  PETERSBURG,  VA 
CoiiN  &  Gerhardt^  Baltimore.  Clements  &  Watkins,  Baltimore. 


PHENIX  INSURANCE  COMPANY  OF  BROOKLYN,  N.  Y. 

J.  A.  RiGBY,  Baltimore.  S.  H.  Randall,  Baltimore. 

A.  B.  GsANBERY,  Baltimore.  A.  R.  Lewis  &  Co.,  Cumberland. 

J.  B.  Ramsey.  W.  G.  Gardner,  Baltimore. 

J.  Irvin  Bitner,  Baaver  Creek.  M.  Warner  Hewes,  Baltimore. 

T.  J.  Vanaman,  Port  Deposit.  H.  G.  Stewart  &  Co.,  Baltim.orc. 

Wm.  J.  Perry,  Contes  Station.  0.  1'Allmand,  Baltimore, 

James  Carey  Coale,  Baltimore.  .1.  W.  Merryman,  Baltimore. 

G.  F.  Dulaney,  Baltimore.  R.  H.  Mitchell,  Baltimore. 


PHOENIX  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 

E.  J.  Richardson  &  Sons,  Baltimore.  A.  R.  Lewis  &  Co..  Cumberland. 

H.  C.  Gehr,  llagerstown. 


PRESCOTT  INSURANCE  COMPANY  OP  BOSTON,  MASS. 
C.  R.  Gallagher,  Baltimore. 


PROVIDENCE  Y^ASHIXGTON  INSURANCE  COMPANY,  POV^IDENCE,  R.  I. 
W.  H.  &  J.  0.  Keighler,  Baltimore. 


QUEEN  INSURANCE  COMPANY  OF  LONDON. 

W.  H.  &  J.  C.  Keiciiler,  Baltimore. 
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REPUBLIC  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

S.  W.  T.  Hopper  ct  Sov.  r>altimore.  S.  J.f.  r.AXDAi.L.  Baltimore 

A.  C.  Rous,  Raltiinoio. 


ROCHESTEi:    GERMAN    INSURANCE    COMPANY    OF  ROCHESTER.  N.  Y. 
Wm.  J.  Montague,    Baltimore. 


ROGER  WILLIAMS  INSURANCE  COMPANY"  OF  PROVIDENCE,  R,  1. 
J.  S.  Mauuy  &  Co.,  Baltimore.  11.  .G.  Stewart  it  Co.,  Baltimore. 

ROYAL  INSURANCE  COMPANY  OF  LONDOiN. 

Proud  At  Oajjpbei.l,  Baltiniore.  11.  A.  McComa.s,  Hagerstov.-n. 

James  H.  Key,  Leonardlown.   '  R.  B.  Dixon,  Easton. 

A.  E.  Lkwis  &  Co.,  Cumberland.  James  P>.  Ramsey,  Baltimore. 

T.  J.  Vannerman,  Port  Deposit. 

ROYAL    CANADIAN    INSURANCE  COMPANY^  OF  MONTREAL,  CANADA. 

J.  A.  RiGBY,  Baltimore.  J.  I.  Bitnek,  Hagerstown. 

John  Wilson,  Jr.,  Bartoii.  T.  J.  Vannerman,  Port  Deposit. 

M.  Warner  Hewes,  Baltimore.  Sanner  &  Hitchins,  Frostbura;. 

Wm.  G.  Gardrer,  Baltimore.  H.  G.  Stewart,  Baltimoi'e. 

E.  P.    DuVal,  Cumberland.  F.  W.  Merk^'maxX,  Baltimore. 


SCOTTISH  COMMERCIAL  IXSURANCE  COMPANY,  GLASGOW,  SCOTLAND 

Thos.  B.  Woodward,  Baltimore.  '       John  H.  Rogers. 

H.  G.  Stewart,  Baltimore.  C.  I'Allmand,  Baltimore. 

W.  J.  Perry,  Baltimore.  Wii.  Crane,  Jr.,  Baltimore. 


SECURITY^  FIRE  INSURANCE  COMPANY  OF  NEW  HAVEN,  CONN. 

Joseph  Sei.by,  Baltimore.  R.  J   Miller,  Baltimore. 

A.  Rozel  Cathcart,  Baltimore.  R.  B.  Dixon,  Easton. 

Ramsey  &  Haines,  Port  Deposit.  F.  C.  Todd,  Salisburj-. 

Jos.  K.  Milnor,  Baltimore. 


SHOE  AND  LEATHER  INSURANCE  COMPANY  OF  BOSTON,  MASS. 
Wilkinson,  Harlan  &  Jones,  Baltimore. 


SPRINGFIELD  (F.  &  M.)  INSURANCE  COMPANY,  SPRINGFIELD,  MASS. 
J.  G.  Proud  &  Sons,  Baltimore. 


STANDARD  FIRE  INSURANCE  COMPANY  OF  TRENTON,  N.  J. 

CoHN  &  Gerhardt,  Baltimore.  Clements  ct  Wateins,  Baltimore. 

Wilson  R.  Boyd,  Baltimore. 


ST.  LOUIS  I*rSURANCE  COMPANY  OF  ST.  LOUIS,  MO. 
George  P.  Kane  &  Co.,  Baltimore. 


ST.  NICHOLAS  INSURANCE  COMPANY'"  OF  NEW  YORK. 

Wm.  I.  Montague,  Baltimore.  Thos.  W.  Blades,  Baltimore. 

Jacob  Bshrend  &  Co.,  Baltimore.  J.  Nickle,  Baltimore. 
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ST.  rUAL  (F.  &  M.)  INSURANCE  COMPANY  OF  ST.  IMUL,  WINN. 

C.  R.  Gallac;her,  Baltimore.  H.  G.  Stewart  &  Co.    BaUiuiore. 


SUN  Fiat:  INSURANCE  COMPANY  OP  PHILADELPIIIA,  PA. 
VV.  Stewart  Polk,  Baltimore, 


TRADE  INSURxVNCE  COMPANY  OF  CAMDEN,  X.  J. 
Thaddeus  Forrest,  Baltimore. 


TRADERS  INSURANCE  COMPANY  OF  CillCAGO,  ILL. 
Gegan,  BaoTHESs  &  Allmaxd,  Baliimore. 


VIRGINIA  (F.  &  M.)  INSURANCE  COMPANY  OF  RICHMOND,,  VA. 
George  P.  Kase  &  Co.,  Baltimore. 


VIRGINIA  STATE  INSURANCE  COMPANY  OF  RICHMOND,  VA. 
W.  Stewart  Polk,  Baltimore 


vVESTCHESTER  FIRE  INSURANCE  COMPANY  OF  NEW  ROCHELLE,  N.  T 

E.  G.  Parker,  Baltimore.  E.  F    Pontibr  &  Son,  Baltimore. 

Ohas.  1'Allmand,  Baltimore.  A.  0.  1'  ,\llmand,  Baltimore. 

Wm.  G.  Gardner,  Baltimorfe.  S.  H.  Randall,  Baltimore, 

WESTERN  INSURANCE  COMPANY  OF  TORONTO,  CANADA. 

.loSEPH  Selbt,  Baltimore.  S.  H.  Randall,  Raltimore. 

R.  J.  Miller,  Baltimore.  J.  E.  Alford  &  Son,  Baltimorf^. 

H.  A.  McCoMAs,  Hagerstowii.  F.  C.  Todd,  Salisbury. 

D.  F.  Miller,  Cumberland.  Ramsey  &  Haines,  Port  Deijosit. 

R.  B.  Dixon,  Easton.  H.  G.  Stewart  &  Co.,  Baltimore. 

Jos.  K.  Milnob,  Baltimore. 


WILLIAMBURG  CITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 
Gegan  Brothers  &  Allmand,  Baltimore.  Wm.  Crane,  Jr.,  Baltimoi-e. 


LIFE     INSURANCE     COMPANIES. 

iETNA  LIFE  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 

Thos.  R.  Alexander,  Baltimore.  Walter  H.  Thompson,  Easton. 

R.  E,  Feddeman,  Centreville.  S.  M.  Reitzal,  Clear  Springs. 

J.H.  Farrow,  Williamsport.  James  Kane,  Frostburg. 

G.  Ellis  Porter,  Lonacoaing.  Hhnry  F.  McNeal,  Baltimore. 

Robert   Comly,  Locust  Grove. 


ALABAMA  .GOLD  LIFE  INSURANCE  COMPANY  OF  MOBILE,  ALA. 
H.  G.  Stewart  &  Co.,  Baltimore.  Zimmerman  &  Morrison,  Baltimoie 


AMERICAN  LIFE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA. 
E.  B.  Tyler,  Baltimore. 
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ATLANTIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  ALBANY,  N.  Y. 

R.  J.  Rdth  &  Co.,  Baltimore, 


BERKSHIRE    LIFE    INSURANCE    COMPANY    OF    PITTSFIELD,    MASS. 
Snell,  Bergen  &  Co.,  Baltimore.  Edward  Bants,  Baltimore. 


BROOKLYN  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
E.  B.  Royston,  Baltimore. 


CHARTER    OAK  "LIFE    INSURANCE   COilPANY  OF  HARTFORD,  CONN. 

S.  W.  T.  Hopper  &  Son,  Baltimore.  S.  H.  Randall,  Baltimore. 

J.  T.  Holden,  Baltimore. 


CONNECTICUT    GENERAL    LIFE    INSURANCE    COMPANY   OF    HART- 
FORD, CONN. 

R.  C.  LuCKETT  &  Son,  Baltimore. 


CONNECTICUT  MUTUAL   LIFE   INSURANCE   COMPANY   OP   HART- 
FORD, CONN. 

Walter  S.  Wilkinson,  Baltimore.  Saml.  H.  Randall,  Baltimore. 

Thedore  J.  Vanderman,  Port  Deposit.  0.  F.  Bresee,  Baltimore. 

A.  H.  Dillon,  Jr.,  Baltimore.  ^W.  W.  Orndorff,  Baltimore. 

James  Henderson,  Baltimore.  Prudencia  de  Murquindo,  Baltimore. 

G.  Clinton  Dearer,  Frederick.  Douglass  Bell,  Baltimore. 

Jos.  B,  Davenport,  Baltimore.  John  F.  Mudd,  Baltimore. 


CONTINENTAL   LIFE    INSURANCE    COMPANY    OF  HARTFORD,  CONN. 
Clements  &  Watkins,  Baltimore. 


CONTINENTAL    LIFE   INSURANCE  COMPANY  OF  NEW  YORK. 
J.  W.  Lanoley,  Baltimore. 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK. 
R.  H.  Mitchell,  Baltimore.  C.  B.  Briscoe,  Baltimore. 

Rev.  J.  C.  Hamner,  Baltimore.  E.  J.  Parry,  Baltimore. 

J.  S.  Dallam,  Belair. 


GERMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
M.  G.  CoHN,  Baltimore. 


GLOBE  MUTUAL  LIFE  INSURANCE  COMPANY  OP  NEW  YORK. 

Wilson  R.  Boyd,  Baltimpre.  Henry  G.  Seivers,  Baltimore.. 

W.  C.  Spencer,  Baltimore.  J.  L.  Topham,  Baltimore. 

A.  Kinsey,  Baltimore.  M.  Christian,  Baltimore. 


HARTFORD  ACCIDENT  INSURANCE  COMPANY  OP  CONN. 
Lawford  &  McKiM,  Baltimore.  James  Aulick,  Baltimore. 

G.  E.  A.  MoELLER,  Baltimore.  Harry  E.  Pontier,  Baltimore, 

W.  G.  Gardner,  Baltimore.  T.  C.  Blaik,  Ashland, 

Matthew  Robinson,  Baltimore., 
4 
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JOHN    HANCOCK   MUTUAL  LIFE  INSURANCE  COMPANY  OF  BOSTON, 

MASS. 

ZiMERMAN  &  Morrison,  Baltimore.  James  W.  Conner,   Baltimore. 


KNICKERBOCKER  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
C.  G.  DusHAULTE,  Baltimore. 


LIFE  ASSOCIATION  OF  AMERICA,  ST.  LOUIS,   MO. 

Henry  C.  Wagner,  Baltimore.  Cadmus  M.  Wilcox,  Baltimore. 

H.  A.  McComas,  Hagerstown.  R.  H.  Gordon,  Cumberland. 


MANHATTAN  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 
.Iames  E.  Alford  &  Son,  Baltimore. 


MASSACHUSETTS   MUTUAL   LIFE  INSURANCE  COMPANY  OF  SPRING- 
FIELD, MASS. 

Lawford  &  McKiM,  Baltimore.  James  Aulick,  Baltimore. 

GusTAVE  E.  A.  MoELLER,  B^iltimorc,  George  0.  Demuth,  Baltimore.  • 


METROPOLITAN  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Wither  &  Primrose,  Baltimore.  Sickel  Fitkmann,  Baltimore. 

August  Brack,  Baltimore. 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

0.  F.  Bresee,  Baltimore.  t>.  1.  Waile3,  Baltimore. 

W.  B.  Davidson,  Baltimore.  M.  W.  Hewes,  Baltimore. 

W.  H.  Thompson,  Baltimore.  W.  G.  Wroth,  Baltimore. 


MUTUAL   BENEFIT    LIFE    INSURANCE  COMPANY  OF  NEWARK,  N.  J. 

Wm.  P.  Webb,  Baltimore.  Marcus  S.  Hess,  Baltimore. 

M.  H.  Spinger,  Baltimore. 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  U.  S.,  WASHINGTON,  D.  C. 
A.  B.  Granberry,  Baltimore. 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY,  BOSTON,  MASS. 
Wm.  G.  Wroth,  Baltimore.  James  Aulick,  Baltimore. 


NEW  JERSEY  MUTUAL  LIFE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

C.  R.  Gallagher,  Baltimore.  G.  F,  DuLAifET,  Baltimore. 

e!  Goldman,  Baltimore.  M.  H.  Weil,  Baltimore. 

H.  BucHHOLz,  Baltimore.  H.  G.  Stewart,  Baltimore. 


NEW   YORK  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Wm.  H.  Blackford,  Baltimore.  Geo.  I.  Richardson,  Baltimore. 

Alford  E.  Hatch,  Lutherville.  Lloyd  Dorsey,  Baltimore. 

W.  T.  Meginniss,  Baltimore.  John  E.  Simms,  Cumberland. 

John  H.  Busk,  Baltimore.  James  Aulick,  Battimore. 

Saml.  H.  Randall,  Baltimore. 
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NORTH    WESTERN    MUTUAL    LIFE    iNSURANCE    COMPANY    OF  MIL- 
WAUKEE,  WIS. 

Llewellyn  Miller,  Baltimore.  W.  G.  Gardner,  Baltimore. 

S.  RozELL  Catacart,  Baltimore.  Geo.  T.  Robinson,  Baltimore. 

David  P.  Miller,  Cumberland. 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY  OF  PHILADELPHIA,  PA. 

E.  B.  DuVal,  Baltimore.  Thos.  H.  Boult,  HagerstoAvn. 

Leopold  Blumenberg,  Bnltimore.  Gideon  Bantz,  Frederick. 

J.  Uailstorm,  Brighton. 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 
Pierce  &  Montague,  Diltimore.  .    Wm.  I.  Montague,  Baltimore. 


PIEDMONT  AND  ARLINGTON  LIFE  INSURANCE  COMPANY  OF  RICH- 
MOND, VA. 

Aubery  H.  Jones,  Baltimore.  Henry  Weiss.  Baltimore. 

Frank  Wellein,  Baltimore.  Frederick  Donker,  Baltimore. 

Charles  Doharre,  Baltimore.  W.  Elrich,  Baltimore. 

Emil  Beer,  Baltimore. 


PROVIDENT   LIFE   INSURANCE    AND    TRUST    COMPANY   OF    PHILA- 
DELPHIA, PA. 

Leavin  Wethered,  Baltimore. 


RAILWAY  PASSENGERS  ASSURANCE  COMPANY,  HARTFORD,  CONN. 

Thos.  C.  McGuire,  Baltimore.  B.  P.  Franklin,  Baltimore. 

Laurence  Rench,  Baltimore.  John  F.  Green,  Baltimore. 

W.  H.  Schoolfield,  Baltimore.  H.  E.  Pontier,  Baltimore. 


SECURITY  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Henry  R.  Wilson,  Baltimore.  Danl.  M.  Worthington,  Baltimore. 

John  Mauser,  Baltimore.  F.  Medcalfe,  Baltimore. 

Joseph  Letyer,  Baltimore.  H.  G.  Stewart  &  Co.,  Baltimore. 

James  Aulick,  Baltimore. 


ST.  LOUIS  LIFE  INSURANCE  COMPANY  OF  ST.  LOUIS,  MO. 

H.  I).  Hewitt,  Baltimore.  Leopold  Ramsel,  Baltimore. 

A.  Frank  Byrd,  Worcester  county.  Geo.  Johnson,  Baltimore. 

McLellan  &  Stewart,  Baltimore.  Norris  Montgomery,  Waverlev. 

J.  L.  Manyr,  Baltimore. 


TRAVELER'S  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 

Thos.  C.  McGuire,  Baltimore.  John  Wilson,  Barton. 

John  S.  Green,  Baltimore.  John  W.  Shafeb,  Baltimore. 

R.  R.  Sanner,  Frostburg.  G.  Ellis  Porter,  Lonaconing. 

F.  A.  Jewett.  N.  S.  Herbert. 

M.  W.  Hewes.  Baltimore,  H,  E.  Butieb.  Baltimore. 
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I'SWS  MUTUAL  LIFE  INSURANCE  COMPANY  OF  AUGUSTA,  MAINE. 

Edward  Kellogg,  Baltimore.  Matthias  Roberts,  Baltimore. 

M.  Henry  Hudtwalker,  Ealtimore.  Edward  G.  Sexton,  Baltimore. 

James  Aulick,  Baltimoj-e.  Jno.  Q.  A.  Haddaway,  Baltimore. 

John  H.  Whalen,  Baltimore.  Frank  A,  Tormey,  Baltimore. 

Emil  T.  Jacobson,  Baltimore.  H.  E.  Pontier,  Baltimore. 

A.  R.  Carter,  Baltimore.  Robt.  Y.  Hall,  Baltimore. 
W.  C.  Spencer,  Baltimore. 


UNIVERSAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Charles  J.  R,  Thorpe,  Baltimore.  F.  Medcalfe,  Baltimore. 

George  W.  Knight,  Baltimore.  W.  Stewart  Polk,  Baltimore. 

Frank  J,  Bonarita,  Baltimore.  Gustave  Heeler,  Baltimore. 


UNITED  STATES  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Daniel  Schoolhaus,  Baltimore.  C.  N.  Scott,  Baltimore. 

Nathaniel  Mooee,  Baltimore.  Bruno  Stein,  Baltimore. 

Wm.  N.  Redman,  Baltimore.  W.  F.  Hearn,  Baltimore. 

Solomon  Birkemrald,  Baltimore. 


WASHINGTON  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 
D.  Grant  Emory,  Baltimore. 


